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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a rise in over-all economic activity between the first and second quarters of 
1957, according to current estimates. 


{Billions of dollars] 


























1956 1957 
Year Second quarter First quarter Second quarter 
Excess Excess Excess Excess 
- of re- of re- of re- of re- 
conomic group _ | ceipts _ | ceipts _ | ceipts - | ceipts 
Re- R4 (+) | Re a. (+) Re- RA (+) Re- ak (+) 
ceipts | itures we ceipts | itures li 9 ceipts | itures pats 9 ceipts | itures ténd- 
itures itures itures itures 
(=) (=) (—) (=) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income-.---- ak Miendsdinbons Sa er Bee Gesecsivecson fee es 
Personal consumption expendi- 
Fe ee ee Ae | ee See Bee Vitcaséttlisance ern 
Personal net saving (+)-.-/------|.-.--- Oi Wiwnesclsacace ee, cee Oe Wicccavtesead 20. 6 
Business: 
Gross retained earnings--..----_- ae BO Wincoucslncnnke Be Be cadaatanciun Ge Sibnssdelaensah 
Gross private domestic invest- 
EAS a eee 5 a eee Ge Siiniamicoues 48 a a Ge Ginandd 
Excess of investment (—)-_-_/--.---/_.---- MO Ch cosstlinesen st, ee SERrer a ee eee — 20. 7 
International: 
Net foreign investment_.-.._.__|/.----- E Oicsadadiesuwae t Dictacucteeoede OO weeecivnckes a 
Excess of receipts (+) or 
of investment (—)-..---|------].-..-- a ee ee wh Micescctinasiak wh, Gs cdcubiteocs —3.5 
Government (Federal, State, and 
local): 
Tax and nontax receipts or ac- 
NE eo er couse ewe See Giiecistlswcacu ee ene SI Minccdcclenceue PUG, Bicseccateoneas 
Less: Transfers, interest, and 
gupeidies (p6t) ..66.6...5.... ee, See |) aa ae S| ee, Cee Sf a es 
Fee SO ccecnntnéecun 5 SS eeeees ee Seep 5 ee Sere | ae oe en 
Total government expenditures _|_____- | Te POG: Boca ccclicwnes SSS, Siviicxslecsod 114. Glocases 
Less: Transfers, interest, and 
eubsicies (66t) .cs2.~cnecccucla-.se a ae nee: | eee oe ee, See ai. G\sccaaas 
Purchases of goods and 
Gs cevunndesescadnbescned 8 a See De ikdciudisonie 8 OA acenas 
Surplus (+) or deficit 
(—) on income and 
product account. --~.|/...---]...--- Cf a See Ge eteceenee OB &. cscctiecatdd a7 
Statistical discrepancy.........--- ne - i . ae = See nas 1.8 
GROSS NATIONAL PRODUCT..-|} 414. 7| 414. 7)---..- 410. 8} 410. 8)-.-.-- 429. 1} 429. 1]/__.--. 434. 3) 434. 3|..--.. 






































1 Assumes corporate profits at first quarter 1957 level. 2 Assumes corporate profits tax liability at first quarter 1957 level. 
Note.—Revised series beginning with 1954. For details, see Survey of Current Business, July 1957. 


un’ ie and use of this arrangement, see Senate Report No. 1295, Joint Economie Report, pp. 92-98, 99-105, and Economic Report of the President, January 
ppendix A. 
Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Council of Economic Advisers. 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


| The gross national product rose $5.2 billi 


on (seasonally adjusted annual rate) between the first and second quarters 





















































































































































of 1957, according to current estimates. A\ll major sectors except net foreign investment contributed to the rise. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES _ 
400 400 
agen 
nwa GROSS NATIONAL PRODUCT 
300 —300 
PERSONAL CONSUMPTION EXPENDITURES, — _— eee 
. \ maa 
met 
ane onamenam 
© ee ee oan 
200 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 a 100 
3 — ce AN ta = oe ee, = 
GROSS PRIVATE DOMESTIC INVESTMENT 
° ream — EO b(n aoe ee ———— 2. ———° re) 
NET FOREIGN INVESTMENT 
a —_ — a oe ne ae ee —_— —— oe 
1951 1952 1953 1954 | 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars) 
Total Personal] Grogs Government purchases of goods and services 
gross Total con- : Net 
Period national gross sump- — foreign Federal State 
— national] tion |' ony invest- | Total! National and 
in " 
Sn 196. 0 91.1 67. 6 9.3 0. 9 13.3 5. 2 13 3. 9 8. 2 
RE 302. 4 257. 3 177. 6 41.2 2. 0 36. 6 21.0 16. 0 5. 6 15. 6 
a ee 301. 7 257. 3 180. 6 32. 5 .5 43. 6 25. 4 19.3 6. 6 18. 2 
Di -cecasscaneseesocsoce 329. 8 285. 1 194. 0 51. 2 —2.2 42. 0 22. 1 18.5 3. 9 19. 9 
354. 2 328 2 208 3 56. 9 ae 62. 8 41.0 37. 3 4.2 21.8 
ee 366. 9 345.4 | 2133 49. 8 —.2 77.5 64.3 48. 8 5. 8 23. 2 
SS 382. 0 363.2 | 230.5 50. 3 —2.0 84.4 59. 5 61.5 8. 4 24. 9 
DE cncigkebeoneetwaneee 375. 6 361. 2 236. 6 48. 4 —.4 76. 6 48.9 43. 1 6. 2 ai. 7 
ee 402. 5 391. 7 254. 4 60. 6 —.4 77.1 46. 8 41.3 5. 9 30. 3 
DU ttmnencesesenescacces 414.7 414.7 267. 2 65. 9 1. 4 80. 2 47.2 42.4 5. 2 33. 0 
Seasonally adjusted annual rates 
1956: First quarter__.-.---|.------- 405.2 | 262.8 64. 4 —0.2 78. 2 46. 2 41.1 5. 5 32. 0 
Second quarter. -_---/....-..- 410.8 265. 0 65. 3 1. 2 79. 3 46. 4 41.6 5. 2 32. 9 
Third quarter. _-_._--|......-- 416.7 | 268.6 65. 5 2.0 80. 6 47.3 42.7 4.9 33. 3 
Fourth quarter. -----}.......- 426.0] 272.3 68. 5 2. 4 82.8 49. 0 44. 2 5. 1 33. 9 
1957: First quarter......--/........ 429. 1 276. 7 62. 7 4.1 85. 6 50. 3 45.5 5. 2 35. 3 
Second quarter. -----/.....--- 434. 3 278. 9 65. 0 3.5 86. 9 51. 1 46.3 5. 2 35. 8 





1 Less Government sales. 


3 Includes expenditures for military services, international security and forcign relations (except foreign loans), development and control of atomic energy, promo- 


tion of the merchant marine 
J 1955 (p. 137), and National Income, 1954 Edition (p. 148). These orp 
of the United ment for the Fiscal Year Ending June 30, 1958, an 


promotion of defense production and economic stabilization, and civil defense. 


Norte.—Revised series beginning with 1954. For details, see Survey of Current Business, July 1957. 
Detail will not necessarily add to totals because of rounding. 


. Source: Department of Commerce, 


For further details, see Economic Report of the President, 
enditures are not comparable with the “‘major national security” category in The Budget 
shown on p. 31 of Economic Indicators. 





NATIONAL INCOME 


Compensation of employees was $2.5 billion (seasonally adjusted annual rate) higher in the second quarter than 
in the first quarter. Proprietors’ income and net interest registered small gains while rental income was unchanged. 































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
rom, ous a 
300 —— 300 
¥ oor — “7 
Somnarcorece ae | 
e@ee. i.” oO 
200 saws a ae 200 
100 100 
PROPRIETORS AND 
F ssa INCOME 
x al 
a a ee ce Te —— — oa 
“ 
INVENTORY VALUATION ADJUSTMENT NET INTEREST . 
5 pepcashepsungabcempunoenganeinyaedy 2) eo nine | | ied ate "ieee ation hala me” a lo 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
a Corporate profits and inven- 
Total | Compen- Proprietors’ income poeneal Net tory valuation adjustment 
: sation 
Period — of em- Business S —_— Profits | Inventory 
© | ployees! Farm and pro- | Per Total | before | valuation 
fessional oe taxes jadjustment 
ee 72. 8 48. 1 4,3 7. 3 2.7 46 5.7 6. 4 —0.7 
Dbcdceesussneserewes 221. 6 140. 9 16. 7 21.6 7. 2 4.5 30. 6 32. 8 —2.2 
ne 216. 2 140. 9 12.7 21. 4 7.9 5. 2 28. 1 26. 2 1.9 
a ) er me 240. 0 154. 3 13. 3 22. 9 8.5 5.9 35. 1 40. 0 —4.9 
errr 277. 0 180. 4 16. 0 24.8 9. 1 6. 8 39. 9 41.2 —13 
ee err 290. 2 195. 1 15. 1 25. 7 9.9 7.4 36. 9 35. 9 1,0 
| ee 302. 1 208. 1 13. 3 25. 9 10. 2 8.7 36. 0 37. 0 —1.0 
Sc chewudsnceeanenens 299. 0 206. 8 12.7 25. 9 10. 6 9. 8 33. 1 33. 5 —.3 
| eer ee 324. 1 223. 1 11.9 27.3 10. 2 10. 9 40. 7 42.5 —1.7 
Se 343. 6 241. 4 11. 6 28. 0 10. 3 11.9 40. 4 43. 0 — 2.6 
Seasonally adjusted annual rates 
1956: First quarter._._... 335. 8 234. 5 11.4 27.7 10. 2 11.5 40. 5 43.3 —2.8 
Second quarter_____ 340. 6 240. 0 11.5 28. 0 10. 3 i 39. 1 42.4 —3.2 
Third quarter__._-- 344. 5 242. 7 11.5 28. 2 10. 4 12.0 39. 8 40.8 —1.0 
Fourth quarter_____ 353. 3 247.9 12.0 28. 3 10. 4 12.3 42.4 45. 6 —3.2 
1957: First quarter_....-- 355. 1 251.1 11.5 28. 4 10.4 12.5 41.2 43. 9 —2.7 
Second quarter-_.___- (?) 253. 6 11.7 28. 7 10. 4 12.7 (?) (?) -1.3 
































1 Includes employer contributions for social insurance. 


3 Not available. 


(See also p. 4.) 


Note.—Revised series beginning with 1954. For details, see Survey of Current Business, July 19573 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce. 








SOURCES OF PERSONAL INCOME 


Personal income rose about $1 billion (seasonally adjusted annual rate) between July and August. 
proprietors’ income accounted for the rise. 





Labor and 























































































































— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 or 350 
ule TOTAL PERSONAL INCOME = gee a 
ae — 
—_ 
q a4 7 
we 
g sor - ae 4 
ee LSTRABOR oon 7 
200 === 200 
” i “ = aw 
a : 
150 150 
4 FARM PROPRIETORS’ 4 
in TRANSFER PAYMENTS INCOME ee 
BUSINESS, PROFESSIONAL; AND RENTAL INCOME 
ai i 
hoe DIVIDENDS AND PERSONAL INTERESTS. tenn n nn plonneeneatpae ee nel _ 
a Ca LO O-O-O-O-O-0-O 
olbbbti bie tt TORT NERS PETE Conee bipitlitiis) o 
195! 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | 
[Billions of dollars} 
Labor income 2 : Less: Per- 
Proprietors’ income : 
(wage and Rental sonal con- || Nonagri- 
Period aes salary dis- ; income | Divi- Romney Tommates tributions || cultural 
income | DUFsements Business of dends | i,come B .. -f for social rsonal 
and other | Farm | and pro- | persons insur- neome? 
labor income)! fessional ance 
I 72.9 46. 6 4.3 7.3 2.7 3. 8 5.8 3. 0 0. 6 67. 1 
ae 206. 8 137. 4 12. 7 21.4 7.9 7.5 9. 8 12. 4 2.2 190. 8 
es 227.0 150. 3 13. 3 22.9 8.5 9. 2 10.6] #151 2.9 210. 5 
0 255. 3 175. 6 16. 0 24.8 9.1 9. 1 11.6 12. 6 3. 4 235. 7 
271.8 190. 3 15.1 25. 7 9. 9 9.0 12.3 13. 2 3. 8 253. 1 
DE Sccccetcesens 286. 0 203. 4 13. 3 25.9 10. 2 9.3 13. 7 143 3. 9 269. 2 
aa 287. 4 201. 7 12. 7 25. 9 10. 6 9.9 15. 0 16. 2 4.6 271.3 
eS 305. 9 217.3 11.9 27.3 10. 2 11.0 16. 1 17. 4 5. 2 290. 6 
Pbtnces¢secuns 326. 9 234. 8 11.6 28. 0 10. 3 11.9 17. 6 18. 5 5. 7 311.7 
Seasonally adjusted annual rates 
1956: August. ____ 329. 3 236. 4 11. 6 28. 2 10. 4 12, 1 17. 8 18. 7 5.8 314. 1 
September__| 331. 1 238. 0 11.3 28. 1 10. 4 1m | 18. 0 18.8 5. 7 316. 1 
October____- 334. 1 239. 5 12. 6 28. 3 10. 4 12. 1 18. 1 18.9 5.8 317. 7 
November__| 334. 9 240. 8 12.0 28. 3 10. 4 12. 2 18. 2 18.9 5.9 319. 3 
December.__| 334.8 243. 0 11.5 28. 3 10. 4 10. 1 18.3 19.0 5.9 319. 6 
1957: January_._.| 335.9 242. 2 11.5 28. 3 10. 4 12.3 18. 4 19. 5 6. 7 320. 7 
February...| 337.9 243. 7 11.5 28. 5 10. 4 12. 4 18. 4 19. 7 6. 7 322. 7 
March.____. 339. 5 245. 0 11.4 28. 6 10. 4 12. 4 18.5 20. 0 6. 8 324. 5 
Bictess< 340. 6 244. 9 11.5 28. 6 10. 4 12. 5 18.6 20. 8 6. 7 325. 3 
PS 342. 9 246. 1 11.7 28. 7 10. 4 12. 5 18.6 21.6 6.8 327. 5 
344. 8 248. 0 11.7 28. 8 10. 4 12. 5 18.7 21.5 6. 8 329. 3 
CC — 346. 2 248. 8 12.0 29. 1 10. 4 12. 5 18.9 21.3 6. 9 330. 5 
August ‘____| 347.3 249. 5 12.3 29. 3 10. 4 12.5 19. 0 21.2 6. 9 331. 3 






































1 Compensation of employees (see p. 3) excluding employer contributions for social insurance 


and the excess of wage accruals over disbursements. 


Note.—Revised series beginning with 1954. For details, 


July 1957. 
tail will not necessarily add to total because q 
: Department of Commerce, heeeainees 


4 


see Survey of Current Business, 


dividends paid by agricultural corporations. 


2 Personal income exclusive of net income of unincorporated 
farm enterprises, farm wages, agricultural net interest, and net 


3Includes $2.7 billion National Service Life Insurance 


dividend, most of which was paid in the first half of the year. 
4 Preliminary estimates. 





DISPOSITION OF PERSONAL INCOME 


Disposable personal income increased $4 billion (seasonally adjusted annual rate) between the first and second 
quarters of 1957. Consumer expenditures rose less than disposable income, and the rate of saving increased. 














































































































BILLIONS OF DOLLARS ee __BILLIONS OF OOLLARS 
300 TL. 
SEASONALLY ADJUSTED ANNUAL RATES Y 
i DISPOSABLE PERSONAL INCOME . i Ye dee 
ZZ, 
Vi ao \ 
I// Ys, Vb TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
150 150 
EXPENDITURES FOR et 
NONDURABLE GOODS es oe 
ed ee bap came eeame mame ane aemDe HE © IP ® 
100 sant — 100 
———=E—E——— 
ww 
—_ EXPENDITURES FOR SERVICES 
50 ; 50 
SST Bobs" on | 
"On. seneedianieia ; neneen ‘e+ @ee2® @®@222eaqQ a oo eT al — ee = 
of ae | ! ! i l l L | | l l | | J l l l ! l | | re) 
1951 i952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
Less: Persona! consumption | : 
Equals: : Saving 
P 1 : Shee expenditures Equals: || as percent 
Period fae oe Personal| able 'Personal|| of dis- 
neome | taxes! personal Durable Non- | saving posable 
income Total mer durable | Services ' income 
8 goods 
Billions of dollars 
ee 72. 9 2. 4 70. 4 67. 6 6.7 35. 1 25. 8 2.9 4.1 
DL iiatwenenetneinsenemmete 208. 7 21.1 187. 6 177. 6 22. 2 98. 7 56. 7 10. 0 5. 3 
eee enee 206. 8 18. 7 188. 2 180. 6 23. 6 96. 9 60. 1 7. 6 4.0 
0 SS ana 227. 0 20.9 | 206.1 194. 0 28. 6 100. 4 65. 0 12. 1 5. 9 
DEinecescesnseuscsennscoseusaon 255. 3 29.3 | 226.1 208. 3 27.1 111.1 70. 1 17.7 7.8 
eee 271.8 34.4 | 237.4) 218.3 26. 6 116. 1 75. 6 19. 0 8. 0 
Pbcchdsnenneeuseninnendnediond 286. 0 35.8 | 250.2] 230.5 29. 8 119. 1 81.7 19. 7 7.9 
Di iitncstbiavtinnbendemmenneeds 287. 4 33.0 | 254.5 | 236.6 29. 4 120. 6 86. 6 17.9 7.0 
Sl icidadindetinenedeweindiininidl 305. 9 35. 8 270. 2 254. 4 35. 6 126. 0 92. 8 15. 8 5. 8 
Pvidietstenedeeceenneaiusand 326. 9 39.7 | 287.2] 267.2 33. 9 133. 3 99. 9 20. 0 7.0 
Billions of dollars, seasonally adjusted annual rates 
1056: First quarter............... 318. 5 38. 9 279. 6 262. 8 34. 6 130. 9 97. 2 16. 8 6.0 
Second quarter__.......__-- 325. 3 39. 5 285. 8 265. 0 33. 3 1382.7 99. 0 20. 8 7.3 
» ft 328. 7 39. 8 288. 8 268. 6 33. 0 134. 4 101. 1 20. 3 7. 0 
Fourth quarter............. 334. 5 40. 5 294. 0 272. 3 34. 8 135. 3 102. 2 21.7 7.4 
1957: First quarter_...........--- 337. 7 42. 2 295. 5 276. 7 35. 9 137. 3 103. 4 18. 9 6. 4 
Second quarter__...__._.._._._| 342.4 42.9 | 299.5 | 278.9 35. 0 139. 1 104. 9 20. 6 6. 9 



































1 Includes such items as fines, penalties, and donations. 
NotTE.—Revised series beginning with 1954. For details, see Survey of Current 


Business, July 1957. 


Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce, 


97016—57———-2 





PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current prices, rose from the first to the second quarter of 1957; when 
adjusted for price changes, it was about the same in both quarters. 















































DOLLARS 
2,000 
SEASONALLY ADJUSTED ANNUAL RATES epee 
ad 
aul — —— OO eae 
a= 
1956 —— ti 
— 
— or 
a 
porn y.- -- CURRENT PRICES 
—_ 

* in ae i008 
1,000 1,000 
| 
See ee ae ee ae ee ee or ee ee ee 
1951 1952 1953 1954 1955 1956 1957 

YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 



































Total disposable personal 
income (billions of dollars)! 


Per capita disposable per- 
sonal income (dollars)! 














Period Population , 
Current 1956 Current 1956 (thousands) 
prices prices ? prices prices ? 
Deenenbeenereiengnanaereseerensseeneones 70. 4 137.9 538 1, 053 131, 028 
iti a edict anda eabbemnneneet 187. 6 212.0 1, 279 1, 445 146, 631 
arene 188. 2 214. 8 1, 261 1, 439 149, 188 
Di thin cneteeeneinimennenenianont 206. 1 232. 9 1, 359 1, 536 151, 683 
Aldea peeeheieeasnenbeninenned 226. 1 236. 7 1, 465 1, 534 154, 360 
iii caensedensuneecesseunseooeserane 237. 4 243. 0 1, 512 1, 548 157, 028 
iid ht iitianeadektbennenennenesseesnenee 250. 2 254. 0 1, 568 1, 592 159, 636 
ie ieee edn heahiadnnenewn 254. 5 257. 6 1, 567 1, 586 162, 417 
Pitch eheaKehakeeteeeeoesneeteenene 270. 2 274. 3 1, 635 1, 660 165, 270 
nc Ce eeeubigeswieseseeeoonenesannuws 287. 2 287. 2 1, 708 1, 708 168, 174 
Seasonally adjusted annual rates 

i ae cee ndecneensnesesenes 279. 6 283. 6 1, 673 1, 697 167, 150 
EE Se 285. 8 287. 5 1, 703 1, 713 167, 824 
dn cic ee ceeeoeineannewnde 288. 8 286. 8 1,713 1, 701 168, 594 
a cen hada eae mie ae unit 294. 0 289. 9 1, 735 1, 711 169, 416 
Ce ee 295. 5 289. 4 1, 737 1, 701 170, 158 
a i in elm cet te 299. 5 290. 8 1, 753 1, 702 170, 859 




















; 
5 
t ; 
' 
' 


1 Income less taxes. 


2 Dollar estimates in current prices divided by consumer price index on a 1956 base. 
3 Includes armed forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures, 


Notge.—Revised series beginning with 1954. For details, see Survey of Current Business, July 1957. 
Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 





FARM INCOME 


Gross farm income increased $0.5 billion (seasonally adjusted annual rate) and net farm income $0.2 billion in the 
second quarter of 1957. 




















































































































— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES | 
40 40 
FARM INCOME”: = 
30 - +30 
20 20 
ee, ae ae 
=— N=” IN INVENTORIES)// 
ee ae Oe - 
ad SS eer ee 
10 , 10 
a — os a —_— oa —_ — oa al 0 
1951. 1952 1953 1954 \ 1955 1956 1957 
“INCOME OF FARM OPERATORS FROM FARMING, 
SOURCE: DEPARTMENT OF AGRICULTURE, COUNCIL OF ECONOMIC ADVISERS | 
Farm operators’ income 
Net income ? Net incorme per farm | number of 
Period Realized Farm pro- | Excluding | Including including net change in farms 
gross farm duction net change | net change inventories (millions) § 
income! expenses in inven- in inven- Current 1956 
tories tories * prices prices ‘ 
Billions of dollars Dollars 
ncssenssseutibeawen 10. 6 6. 2 4.4 4.5 697 1, 621 6. 4 
i icvmminasoananaa td 34. 6 18. 6 15.9 17.7 3, 049 3, 388 5.8 
PC Kcketennardecacces 31. 6 17.9 13. 7 12. 9 2, 248 2, 584 5.7 
(eee 32. 1 19. 2 12. 9 13. 7 2, 428 2, 759 5. 6 
, eee 37. 1 22. 3 14.8 16. 1 2, 911 3, 032 6.5 
i sinitnnintchidedidemabibaciedaniela 36. 7 22. 5 14.3 15. 1 2, 789 2, 875 5.4 
eS See 35. 1 21.2 13. 9 13. 3 2, 499 2, 576 5.3 
ERT: 33. 7 21. 5 12. 2 12.7 2, 439 2, 464 5.2 
eae 33. 2 21. 6 11.6 11.9 2, 331 2, 379 5.1 
APR Sa: 34. 4 22. 3 12.1 11.6 2, 337 2, 337 5.0 
Seasonally adjusted annual rates 
1956: First quarter____-- 33. 7 22. 0 i ee 11.4 2, 300 2, 350 5.0 
Second quarter-_--_- 34. 2 22. 3 11.9 i 2, 320 2, 320 5.0 
Third quarter_-_-_-_- 34. 4 22. 3 12.1 11.5 2, 320 2, 300 5.9 
Fourth quarter_--_-_ 35. 2 22. 6 12. 6 12. 0 2, 420 2, 400 5.9 
1957: First quarter___--- 34. 7 22. 7 12.0 11. 5 2, 370 2, 320 64.9 
Second quarter-__-_-_ 35. 2 23. 0 13.3 oe, 2, 410 2, 340 $49 
1 Cash receipts from farm marketings, value of farm products consumed in 3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 
farm households, gross rental value of farm dwellings, and Government payments because of revisions by the Department of Agriculture not yet incorporated into 
to farmers. the national income accounts of the Department of Commerce. 
2 Realized gross farm income less farm production expenses. Excludes farm 4 Dollar estimates in current prices divided by the index of prices paid by 
wages paid to workers living on farms and any income to farm people from non- farmers for items used in family living on a 1956 bas'e. 
farm sources, which in 1956 amounted to 1.8 billion dollars and 6.7 billion dollars, 5 The number of farms is held constant within a given year. 
respectively. 6 Estimate by Council of Economic Advisers. 


ra ci elena of farms and income per farm revised beginning with 1951; other series revised beginning with 1954. For details, see Farm Income Situation 
y 16, . 


Source: Department of Agriculture (except as noted). 
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CORPORATE PROFITS 


Corporate profits (seasonally adjusted) in the first quarter of 1957 dropped below the level reached in the fourth 


quarter of 1956, but remained above profits in the first quorter of 1956. 














































































































Note.— Revised series beginning with 1954. For details, see Survey of Current Business, July 1957 
See p. 3 for profits before taxes and after inventory valuation adjustment. P 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce. 


— — 
BILLIONS OF DOLLARS a BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
50 a 50 

PROFITS BEFORE TAXES” 
40 40 
30 30 
20 20 
10 q : a : SeaneS Le : taues 10 
| UND 
° Yi) Vj Lh YY Z j Yj Y, YL Z 
1951 1952 
no ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Corporate Corporate Corporate profits after taxes 
Period profits tax Divi Cal 
ae ividend | Undistributed 
before taxes liability Total payments profits 
alae a i eta cecal 6. 4 1.4 5. 0 3. 8 1.2 
a i ei a ie 32. 8 12.5 20. 3 7.2 13 0 
a a a a a 26. 2 10. 4 15. 8 7. 5 8.3 
EL eee 40. 0 17.8 22. 1 9. 2 12.9 
GE ee 41.2 22. 5 18. 7 9.1 9. 6 
a a i ce 35. 9 19. 8 16. 1 9.0 : 
Na 37.0 20. 3 16. 7 9.3 7.4 
an ncemsnmminints ae 33. 5 17. 4 16. 0 9. 9 6.1 
| RE a ae 42.5 21. 5 21.0 11.0 9. 9 
og OE eae 43. 0 22. 0 21.0 11.9 9. 2 
Seasonally adjusted annual rates 
1956: First quarter_..........____- 43. 3 22. 1 21.2 11.7 9. 5 
Second quarter_........_.___ 42, 4 21. 6 20. 7 12.0 8.8 
‘mre quarte?..............- 40. 8 20. 8 19. 9 12. 1 7.8 
Fourth quarter__........_.__ 45. 6 23. 3 22. 3 11.5 10. 8 
1957: First quarter... ..........._. 43. 9 22. 4 21. 5 12.4 9.1 
Second quarter_.........__- (2) (4) () 12. 5 (#) 
1 Not available. 











GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted) rose in the second quarter of 1957. Investment in producers’ 


durable equipment fell slightly. Inventories were accumulated at an annual rate of $1.7 billion, according to current 
estimates. 








BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 
70, 




















































































































SEASONALLY ADJUSTED ANNUAL RATES ae 70 
60 aN 60 
. A= Fa 7 
GROSS PRIVATE A ed 
DOMESTIC INVESTMENT 
40 |- 40 
| 
NEW CONSTRUCTION a ewe a ee Oe 
30 —— i 30 
-* a 4 
este wake ao” 
201+ 20 
PRODUCERS’ DURABLE 
EQUIPMENT 
ao ‘. 
10 4g 10 
* ~ 
“So, “ \, el it aN 
., ¢ > ~ - q 
0 Se Y “y ra rsa ° 
“CHANGE IN BUSINESS \ — a , 
INVENTORIES \. ” 4 
a ‘— — _ = 9 , | 4 a = oo 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
. . Change in business 
Total Fixed investment inventories 
gross 
private New construction ! , 
Period domestic rou 
invest- Total Residen- pec Total Nonfarm 
ment Total tial Other seas 
nonfarm 
Ee eee eae 9.3 8. 9 4.8 2.7 2.1 4.2 0. 4 0.3 
EES 41.2 37.0 17.9 8. 6 9.3 19.1 4.2 3. 0 
Dl bintithbheodnwehneeeedl 32. 5 35. 3 17. 5 8.3 9. 2 17.8 —2.7 -—1.9 
DE ccccctoanucaueusce ses 51. 2 43. 9 22. 7 12. 6 10. 1 21.1 7.4 6.4 
ee ea eee 56. 9 46. 5 23. 3 11.0 12.4 23. 2 10. 4 9.0 
Ths id ndrnihinleiih deinen 49.8 46. 8 23. 7 ye 12. 6 23. 1 3. 0 2.1 
ESS eee 50. 3 50. 1 25. 8 11.9 13. 8 24. 3 3 9 
Sh hihtncsieihinmmesidedacameth 48.4 50. 3 27.8 13. 5 14.3 22. 5 -—1.9 —2.4 
DE fea cubed ees Saeed 60. 6 56. 4 32. 7 16. 6 16..1 23. 7 4.2 4.0 
Sh seddankbeemaibnémaded 65. 9 61. 4 33. 3 15.3 18.0 28. 1 4.6 5. 0 
Seasonally adjusted annual rates 
1956: First quarter___._____ 64. 4 59. 2 32. 9 15. 7 17.3 26. 3 5.2 5.4 
Second quarter___.-__- 65. 3 60. 8 33. 6 15.5 18.1 27.2 4.6 5.0 
Third quarter_________ 65. 5 62. 2 33. 2 15. 1 18.1 29. 0 3.3 3.9 
Fourth quarter___..._- 68. 5 63. 3 33. 4 15.1 18. 4 29. 9 5.1 5.7 
1957: First quarter___._.__- 62. 7 63. 5 32. 8 14.4 18.5 30. 7 —.8 —.3 
Second quarter_....... 65. 0 63. 2 32. 7 13. 9 18. 9 80. 5 Oe 2.2 
! Revisions shown on p. 19 have not yet been incorporated into these accounts. NorTeE.— Revised series beginning with 1954. : For details, see Survey of Current 
“Other” construction in this series includes petroleum and natural gas well Business, July 1957. 
drilling, which are excludedf rome stimates on p. 19. Detail will not necessarily add to totals because of rounding. 9 
Source: Department of Commerce. 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The July-August survey indicates that business expenditures on plant and equipment are expected to level off during 


the remainder of this year. 





The total for 1957 is estimated at $37 billion, 6 percent above the previous record set 





































































































































in 1956. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
TOTAL a - 
:  -. i 
20 20 
ei 
as MANUFACTURING tl a 
ca En nt PPS ian er, capt a 
o—— 6 : Peed a =< 
rer Printer AND OTHER | eee ad 
ee ee eee PUBLIC UTILITIES ene 
= aw —_ 
Sn a. ommmee 
6D OS OS OE OGD © ae 5 em 9 GED sdapenitnmnniah ees 6 eee 6 eee oer pe DO NS EDS SEED © SED © GD 0 SEED © SSP 
* Ne TRANSPORTATION 
0 —_— —_ eS te ee aa — ! —_ ae oe 
1951 1952 1953 | 1954 1955 1956 | 1957 
1/ SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars} 
. Manufacturing Transportation Sutin Commer. 
Period otal ! Mining : cial an 
Durable | Nondura- utilities 
Total goods | ble goods Railroads | Other other ? 
ER 5. 51 1. 94 0. 76 1.19 0. 33 0. 28 0. 36 0. 52 2. 08 
ee ear at 20. 61 8. 70 3. 41 5. 30 . 69 . 89 1. 30 1. 54 7.49 
22. 06 9.13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
SEP eRe 19, 28 7. 15 2. 59 4. 56 79 1. 35 . 89 3. 12 5. 98 
as 20. 60 7. 49 3. 14 4. 36 Pe i 1, 11 1, 21 8.3L _ 6.78 
DU cietueccoceueeuews 25. 64 10. 85 5. 17 5. 68 . 93 1, 47 1, 49 3. 66 7, 24 
DT, -ctibveneducescawewes 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
ae 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
Dt ~clcsvecenesmaweewn 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
Dc ctibccunaneenmeeuan 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
ES eer eta ene 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
ENE ere, 37. 03 16. 19 &. 23 7. 97 1. 24 1. 46 1. 78 6. 25 10. 14 
Seasonally adjusted annual rates 
1956: Third quarter_._ ___- 35. 87 15. 78 8. 20 7. 58 1. 26 1. 20 1. 79 5. 08 10. 76 
Fourth quarter_-___-- 36. 46 15. 81 8. 21 7. 60 1. 28 1, 23 1. 76 5. 27 11. 11 
1957: First quarter_______- 36. 89 16. 12 8. 09 8. 03 1. 35 1. 42 1. 52 5. 72 10. 76 
Second quarter______ 37. 03 16. 25 8. 31 7. 94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter 3______ 37. 23 16. 21 8 32 7. 89 1. 25 1. 55 1. 79 6. 33 10. 10 
Fourth quarter 3_____ 37. 17 16. 20 8. 16 8. 04 1, 37 1. 48 1. 78 6. 48 10. 06 





1 Excludes agriculture. 


2? Commercial and other includes trade, service, finance, communications, and construction. 
3 Estimates based on anticipated capital expenditures as reported by business in late July and August 1957. 
Nore.—Annual total is the sum of seasonally unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, which 
include adjustments, when necessary, for systematic tendencies in anticipatory data. 
These figures do not agree with the totals included in the gross national product estimates of the Department of Commerce, principally because the latter 
cover agricultural investment and also certain equipment and construction outlays charged to current expense. 
Detail will not necessarily add to totals because of rounding. 


Sources: Securities and Exchange Commission and Department of Commerce. 


10 





EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total civilian employment was down by about 800,000 in August. However, unemployment also fell by 400,000 as 
housewives and students left temporary jobs and withdrew from the labor market. 




































































MILLIONS OF PERSONS! MILLIONS OF PERSONS! 
75 75 
TOTAL LABOR FORCE IN | ih 
; CA rs — } 
a =, / 
wl 4 Nene / + of 
we / a We" 
CIVILIAN LABOR FORCE wii / 7 ’ Mle. tm 
65 t—~ t™ foam a~ tSf[—r* 65 
w ad = 7 Ss : 
“Nn i~ ii Nes we NL J ‘\ : 
P i ‘wie / eS 7 ~ 
NN — - A. 
60 TS TOTAL tee er 60 
” a AS Pad t 55 
’ | aed wer’ NONAGRIGULTURAL EMPLOYMENT 
50 50 
< < 
f l | F 
10 + t 10 
re EMPLOYMENT 
ian“ te 6 a 
UNEMPLOYMENT , 
° partite ti titi dit tt tt td 
195] 1952 1953 1954 1955 1956 1957 
4 14 YEARS OF AGE AND OVER 
# 1957 STATISTICS BASED ON ened apne. 
SOURCE: DEPARTMENT OF COMME COUNCIL OF ECONOMIC ADVISERS 















































Fok an Civilian employment ! Unemployment ! Insured unemployment ? 

. abor ivili of civilian || All pro- State pro- 

Period force (in- a : N : Bier force names and as 

— force ! Total ——- prcon ot Number Wauky Wess (thousands| % of covered 
forens) * justed| adj. of persons) | employment 
Thousands of persons 14 years of age and aver 

| re 55,600 | 55,230| 45,750] 9,610] 36,140| 9,480 | 17.2 |_-----l]---------- 5. 1 

—SRSRRADRS SRNR. 64,749 | 63,099 | 59,957 | 7,507] 52,450| 3,142] 5.0 ]_----- 1, 599 4.6 

ARTES 66,560 | 62,966] 61,293 | 6,805] 54,488| 1,673 | 2.7 |_----- 1, 064 2. 9 

i 67,362 | 63,815 | 62,213 | 6,562] 55,651 | 1,602] 2.5 |_----- 1, 058 2.8 

i area 67,818 | 64,468 | 61,238] 6,504] 54,734] 3,230] 5.0 |------ 2, 039 5. 2 

AREA. 68,896 | 65,847 | 63,193] 6,730 | 56,464] 2,654] 4.0 |__---- 1, 388 3. 4 

pistes 70,387 | 67,530] 64,979 | 6,585 | 58,394] 2,551 | 3.8 |_----- 1, 310 3. 2 

1956: July___-__---- 72,325 | 69,489 | 66,655 | 7,700| 58,955| 2,883) 41] 39 1, 316 3.1 
August___..-- 71,787 | 68,947 | 66,752] 7,265] 59,487] 2,195| 3.2] 3.6 1, 158 2.7 
September__.-| 70,896 | 68,069 | 66,071 | 7,388 | 58,683] 1,998] 29] 38 1, 060 2. 6 
October____--- 70,905 | 68,082 | 66,174] 7,173] 59,000] 1,909] 28] 3.6 939 2.3 
November_...| 70,560 | 67,732] 65,269] 6,192] 59,076] 2,463] 3.6] 3.9 1, 090 2. 6 
December-_-_--- 69,855 | 67,029| 64,550| 5,110] 59,440] 2,479) 3.7| 39 1, 379 3. 2 

New definitions: } 

1957: January_-_-_--- 68,638 | 65,821 | 62,578] 4,935| 57,643| 3,244] 49] 42 1, 851 4. 4 
February - - --- 69,128 | 66,311 | 63,190 | 5,195 | 57,996 | 3,121] 47] 4.0 1, 846 4.3 
March_______- 69,562 | 66,746 | 63,865 | 5,434] 58,431] 2,882] 43] 39 1, 700 4.0 
aapRagaplalies 69,771 | 66,951 | 64,261] 5,755| 58,506| 2,690] 4.0| 39 1, 565 3. 6 

ay_...._-...| 70,714] 67,893 | 65,178| 6,659] 58,519] 2,715| 40| 42 1, 424 3. 3 
eed 72,661 | 69,842] 66,504] 7,534| 58,970| 3,337) 48] 46 1, 319 3.0 
le: 73,051 | 70,228 | 67,221 | 7,772 | 59,449| 3,007} 43] 42 1, 368 : 3.1 
August______- 71,833 | 68,994] 66,385] 6,823] 59,562] 2,609! 38] 42 31, 228 2.8 




















32 Weekly averages. 


1 See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of Saati, periods to which data pertain, etc. 


§ Preliminary estim 


Sources: Department of Commerce (labor force) and Department of Labor (insured unemployment). 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments rose by 238,000 to 52.8 million in August. The increase was slightly 
smaller than is usual at this time of year. 








MILLIONS OF WAGE MILLIONS OF WAGE | 
AND SALARY | 











WORKERS * AND SALARY WORKERS” 
, 56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 is 
a oa 


50 aa 2 
48 al 10 















































































































































46 a 
a4 pte te 6 
1964 1955 1986 - 1967 1954 1955 1956 1957 
35 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
: an a in ae 
2s | : 11.0 wi. 4 
2.0 Sathe 10.5 |—Necmnes 
1s ‘awe reween wore seuee: eoewe wowere ‘waren seen" 10.0 bu uti ee eS: Ne a wile cece eee 
1954 1955 1956 1987 1954 1955 1956 1957 
SEASONALLY ADJUSTED DATA 
7 SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
SS EEE 
[Thousands of wage and salarv workers "] 
: Govern- 
i “oer bree = Manufacturing _ Contract wholensts son ; 
ly u otal ning | construc- | and retail| (Federal Other 
' Durable | Nondu- ° 
justed Total tion trade State 
goods rabie goods local) 
1989............| 30,311 | 30,311 10, 078 4, 683 5, 394 845 1, 150 6. 612 3, 995 7, 632 
lS MRSA 44, 7388 44, 738 14, 967 8, 085 6, 882 889 2, 333 9, 645 6, 026 10, 878 
1952__..........| 48, 308 | 48,303 | 16, 334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11, 563 
"1953_...........| 49,681 | 49,681 | 17,238] 10, 105 7, 133 852 2.622 | 10,527 6, 645 11, 797 
= 48, 481 | 48,431 | 15, 995 9, 122 6, 873 777 2,593 | 10, 520 6, 751 11, 795 
(1965............| 50,056 | 50,056 | 16, 563 9, 549 7, 014 777 2,759 | 10,846 6, 914 12, 197 
1956_.......-.-- 61, 878 | 51,878 | 16,905 | 9,825 7, 080 816 2,993 | 11, 292 7,178 12, 694 
ay Adjusted for seasonal variation 
1956: July... 61, 258 | 51, 456 16, 468 9, 422 7, 046 769 3, 043 11, 303 7,175 12, 698 
August_...| 652, 258 | 52, 180 16, 901 9, 821 7, 080 831 3, 083 11, 364 7, 254 12, 747 
September_| 652, 663 52, 148 16, 874 9, 816 7, 058 838 3, 080 11, 319 7, 261 12, 776 
October_..| 62, 952 | 52, 367 17, 045 9, 959 7, 086 836 3, 080 11, 372 7, 249 12, 785 
November.| 6&3, 007 | 52, 441 17, 072 10, 019 7, 053 833 3, 067 11, 388 7, 255 12, 826 
; December.| 53, 639 52, 541 17, 106 10, 035 7, 071 833 3, 074 11, 408 7, 272 12, 848 
1957: January...| 651,716 52, 493 17, 053 10, 006 7, 047 832 2, 963 11, 465 7, 310 12, 870 
fp February._| 61, 704 52, 577 16, 995 9, 980 7,015 833 3, 020 11, 519 7, 317 12, 893 
March....| 61,919 52, 547 16, 962 9, 945 7, 017 831 8, 062 11, 490 7, 331 12, 871 
a Sp 52, 270 | 52, 593 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 347 12, 880 
PF ndos ss 52,482 | 52, 698 16, 946 9,915 7, 031 843 8, 097 11, 542 7, 358 12, 912 
a 2 ae June_....- 2, 881 | 52,773 16, 924 9, 907 7, 017 $54 3, 108 11, 579 7, 354 12, 954 
a oe July #.___. 52, 600 | 52, 809 16, 869 9, 865 7, 004 860 3, 065 11, 653 7, 354 13, 008 
Bs 3 es August *___ 52, 888 52, 788 16, 828 9, 847 6, 981 846 8, 027 11, 675 7, 388 13, 024 
RS Se © 3.4 Includes all full- and mid part-time t time wage and a and salary oa sianaetuaioured establishments who worked during or received pay for any part of the pay period 
ES t -employed ms, domestic servants, and personnel of the armed forces. Total p whmad from this 
. seretias om dem pa Me the dvilian ay ey force reported by the Department of Commerce (p. 11) which include pro- 
. ee, which count persons as employed when they are not at work because of industrial disputes; and which are 


the estimates in this table are based on reports from,employing establishments. 


‘2 Rinses: Department of Leber. 





AVERAGE WEEKLY HOURS. SELECTED INDUSTRIES 


The average workweek of production workers in manufacturing industries rose seasonally in August to 39.9 hours. 



























































































































































HOURS PER WEEK - HOURS PER WEEK 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
8 rn eT 
— 42 = 
| 40Fr- — DPN 
nv a SZ 
36 |-—- -—- —---}+— - ee — 36 /}—*— ++ ——-___-_} — -— 4 
36 a . 4 36 +— Se vane 
Sobers tarsrr tarred tet OS Waddbilisece li speeds apse te eee des Die ed 
1954 1955 1956 | 1957 1954 1955 1956 1957 
BUILDING CONSTRUCTION RETAIL TRADE 
40 wal = 42 = a an 
38 }-— ~™ a 
4 3 6 EEE — =— -_ _ ———— — 
34 +— = —___—}—__ ——+ 
9O Laser ilrrsralrrrirtarirrtssrprdirsss rte lis) Eg keeeey ee ee en ew ere ree re posites tiie 
1954 1955 1956 1957 1954 1955, 1956 1957 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees} 
Manufacturing Dutitie 
u g - 
Period Total Durable | Nondurable | construction | Retail trade 
goods goods 
i a ai a are co a a a i ene ee ee 37. 7 38. 0 37. 4 32. 6 42.7 
i a i a 40. 1 40. 5 39. 6 137.3 40. 3 
IN a a a i cara lias a a a ah ign ae es 39. 2 39. 5 38. 8 36. 7 40. 4 
EEG eee ee ae RL PET Te 40. 5 41.2 39. 7 36. 3 40. 5 
| eee a Teen ee 40.7 41.6 39. 5 37.2 40. 2 
a ee ea ne a nT ee 40. 7 41.5 39. 6 38. 1 39. 9 
ee ee ee a 40. 5 41.3 39. 5 37. 0 39. 2 
ae eee ee ee ace re ee em 39. 7 40. 2 39. 9 36. 2 39. 1 
ee 40. 7 41.4 39. 8 36. 2 39. 0 
a as ne a ee 40. 4 41.1 39. 5 36. 4 38. 6 
ee 40. 1 40. 7 39. 4 37. 0 39. 1 
Ns ne GAN e REN SNESSEEA NSD REK ER SEHES 40.3 40.8 39. 6 37.2 39. 1 
Dil initepndninitintmencqebeunnaatn 40. 7 41.3 39. 8 37. 4 38. 5 
(ERR EE RS I eee neY 40. 7 41.4 39. 7 37. 4 38. 3 
ELE SSSA LP ene eee rere 40. 5 41.2 39. 6 35. 8 38. 0 
OEE EE EEE aa 41.0 41.9 39. 7 36. 3 38. 6 
SORE TI cnc nccccnvcsttenusweceensescncenns 40. 2 40. 9 39. 1 34. 1 38. 2 
Ps ccintineintnbtbbnatineneiacananeiens 40. 2 40. 9 39 3 36. 3 38. 2 
es. coe ee aman eheke mene Smee: 40. 1 40. 8 39. 1 36. 0 38. 0 
(ere eee 39. 8 40. 5 38. 9 36. 2 38. 0 
Dl pehtimmieubieendibetehbnenabhenknueh 39. 7 40. 3 38. 9 36. 4 38. 0 
eats UG hake soe nane Coanamee 40. 0 40. 5 39. 2 36. 9 38. 2 
Ch iicncnankenes ct esnwenanaenoancwereend 39. 7 40. 0 39. 4 37. 0 38. 6 
| Pit np cictiseccnaennameaueannddl 39. 9 40. 2 39. 4 (3) (3) 
1 Data beginning with January 1948 are not strictly comparable with those for earlier periods. 3 Not available. 


2 Preliminary estimates. 
Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourl 
9 cents higher th 





earnings of production workers in manufacturing were $2.07 in August, unchanged from July, but 


an August 1956. 























































































































COLLARS PER HOUR DOLLARS PER HOUR 
230 3.00 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
2.20 2.90 
CURRENT PRICES /P— 
a és / NLA, 
X 
a CURRENT PRICES fs 
2.10 ra > 2.80 =e, 
~ yi 
of P 
4 «J 1956 PRICES of “A; 1956 PRICES 
2.00 rd 2.70 camepaceaal 
7" P 4 
‘ 4 
ser a ir 
1.90 _ | 
400 ppb 2.50 ape Ll lll 
1954 1955 1956 1957 ad 1954 1955 1956 1957 
2.00 1.70 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES 
1.90 1.60 
CURRENT PRICES 
— tid | ‘ ¢ 
re es taal ae 1956 PRICES 
180 a aa 1.50 V 
4 pd a 
po tf 1956 PRICES sien" 
all 2-7 
oF sae 
1.70 1.40 
a ae 
1.60 Url placed nbenan bel eleellelnlelelelenbaeleaneelelnllnbedaea 130 dpe 
1954 1955 1956 1957 1954 1955 1956 1957 

















J/EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE, 
SOURCE: DEPARTMENT OF LABOR. 





COUNCIL OF ECONOMIC ADVISERS 














[For production workers or nonsupervisory employees} 














, Durable goods | Nondurable goods Building ‘ 
on All manufacturing} manufacturing manufacturing construction Retail trade 
Current; 1956 | Current; 1956 |Current} 1956 | Current| 1956 |Current; 1956 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ns cuwbsececwwats $0. 633 | $1. 239 | $0. 698 | $1. 366 | $0. 582 | $1. 139 | $0. 932 | $1. 824 | $0. 542 | $1. 061 
a 1. 350 1. 525 1. 410 1. 593 1.278 | 1.444 | 21. 848 | 2 2. 088 1. 088 1. 229 
SR 1. 401 1. 599 1. 469 1. 677 1.325 | 1.513 1.935 | 2. 209 1. 137 1. 298 
tit kchencadccoes 1. 465 1. 655 1. 537 1. 737 1.378 | 1.557 2. 031 2. 295 1. 176 1. 329 
a 1. 59 1. 66 1. 67 1.75 1. 48 1. 55 2.19 2. 29 1. 26 1. 32 
SS 1. 67 1.71 1.77 1. 81 1. 54 1. 58 2. 31 2. 36 1. 32 1. 35 
DE bkdakeamasasccoces 1.77 1. 80 1. 87 1. 90 1. 61 1. 63 2. 48 2. 52 1. 40 1. 42 
DP iiictennnanseeoe 1. 81 1. 83 1, 92 1. 94 1. 66 1. 68 2. 60 2. 63 1. 45 1. 47 
DU Lbbbidheksscccocoe 1. 88 1. 91 2. 01 2. 04 1.71 1.74 2. 66 2. 70 1. 50 1. 52 
ES 1. 98 1. 98 2. 10 2.10 1. 80 1. 80 2. 80 2. 80 1. 57 1. 57 
ee 1. 96 1, 95 2. 07 2. 06 1. 82 1. 81 2.79 2.77 1. 59 1. 58 
Pi itictcnccncces 1. 9x 1. 97 2. 10 2. 09 1. 81 1. 80 2. 81 2. 80 1. 58 1. 57 
September__.._..____ 2. 01 1, 99 2.14 2.12 1. 82 1. 81 2. 84 2. 82 1. 59 1. 58 
ES 2. 02 1. 99 2.15 2.12 1. 83 1. 81 2. 86 2. 82 1. 59 1. 57 
November_..._...___ 2. 03 2. 00 2. 16 2.13 1. 84 1. 81 2. 87 2. 83 1. 59 1. 57 
December... ......... 2. 05 2. 02 2.18 2.15 1. 86 1. 83 2. 89 2. 85 1. 55 1. 53 
1957: January_.......----- 2. 05 2. 02 2. 18 2.14 1. 86 1. 83 2. 92 2. 87 1. 61 1. 58 
February -......-..-. 2. 05 2. 01 2.17 2.12 1. 86 1. 82 2. 91 2. 85 1. 61 1. 58 
EE cc aecedcos 2. 05 2. 00 2.18 2.13 1. 87 1. 83 2. 91 2. 84 1. 62 1.58 
Ae Pe 2. 05 2. 00 2. 18 2.12 1. 87 1. 82 2. 92 2. 84 1. 62 1. 58 
SS 2. 06 2. 00 2.18 2.12 1. 88 1. 83 2. 94 2. 86 1. 64 1. 59 
1 ep 2. 07 2. 00 2.19 2.12 1. 89 1. 83 2. 94 2. 84 1. 66 1. 61 
Neth odnecn naa 2. 07 1. 99 2. 20 2.12 1. 90 1. 83 2. 94 2. 83 1. 67 1. 61 
SE cendcnasasa< 2. 07 (*) 2. 20 (*) 1. 89 (4) (*) (‘) (‘) (*) 



































1 Earnings in current prices divided by consumer price index on a 1956 base 
2 Data beginning with January 1948 are not strictly comparable wit: 


Source: Department of Labor. 


h those for earlier periods. 


4 Not available. 


3 Preliminary estimates. 











AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings in manufacturing rose to $82.59 in August, $2.80 higher than a year ago. 

























































































































































































DOLLARS PER WEEK DOLLARS PER WEEK 
95 10 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICES CURRENT PRICES 
oer : . teem 
/ / 
* a Tape 
ait \ A \ 4 
85 ARPA ~A 100 
195 
nA 1956 PRICES 7) A pnees 
ot A nN “A 
80 4 95 |Z AN? 
y/ vy v Ww) 
/ ) 
ae et 
75 a oo Mv ln 
1954 1955 1956 j 1957 bal 1954 1955 1956 1957 
80 _ 70 
NONDURABLE MANUFACTURING RETAIL TRADE 
‘ ‘ 
CURRENT PRICES 
—_ 1 + 6-———— N — 
wos 1956 PRICES H] 
— ~~ 
— oe — ——————<$ J 
PL), Sees e eee eee eee eeeeeeeee 5) deeded dl dd ble dalled 
1954 1955 1956 1957 1954 1955 1956 | 1957 
% CURRENT PRICES $87.46;,1956 PRICES $88.25. 
4/ EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE. 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[For production workers or nonsupervisory employees} 
; Durable goods | Nondurable goods Building 
ected All manufacturing manufacturing manufacturing construction Retail trade 
— Current] 1956 |Current] 1956 |Current| 1956 |Current} 1956 | Current| 1956 
prices | prices! prices | prices! | prices | prices! | prices | prices! | prices | prices! 
PK cc chotiekawekinnuaee $23. 86 | $46. 69 | $26.50 | $51. 86 | $21. 78 | $42.62 | $30.39 | $59. 47 | $23. 14 $45. 28 
a ae ae: 54, 14 61. 18 §7. 11 64. 53 50. 61 57. 19 | 268. 85 | 2777. 80 43. 85 49. 55 
tt. .dcnvascuasavenmankuua 54. 92 62. 69 58. 03 66. 24 51. 41 58. 69 70. 95 80. 99 45. 93 52. 43 
See 59. 33 67. 04 63. 32 71. 55 54. 71 61. 82 73. 73 83. 31 47. 63 53. 82 
eee ncam aed 64. 71 67. 76 69. 47 72. 74 58. 46 61. 21 81. 47 85. 31 50. 65 53. 04 
| ES ee ee 67. 97 69. 57 73. 46 75. 19 60. 98 62. 42 88. 01 90. 08 52. 67 53. 91 
| EEE RESO Saar! 71. 69 72. 78 77. 23 78. 41 63. 60 64. 57 91. 76 93. 16 54. 88 55. 72 
ee 71. 86 72. 73 77. 18 78. 12 64. 74 65. 53 94, 12 95. 26 56. 70 57. 39 
| Se ae 76. 52 77. 69 83. 21 84. 48 68. 06 69. 10 96. 29 97. 76 58. 50 59. 39 
ee 79. 99 79.99 | 86.31 86. 31 71.10 | 71.10 | 101.92 | 101. 92 60. 60 60. 60 
BOGOt C ik cckaccenccscecss 78. 60 78. 05 84, 25 83. 66 a1. 71 71. 21 | 103. 23 | 102. 51 62. 17 61. 74 
eee 79. 79 79. 39 85. 68 85. 25 71. 68 71. 32 | 104. 53 | 104.01 61. 78 61. 47 
September........... 81. 81 81. 16 88. 38 87. 68 72. 44 71. 87 | 106. 22 | 105. 38 61. 22 60. 73 
OO 82. 21 81. 15 89. 01 87. 87 72. 65 71. 72 | 106.96 | 105. 59 60. 90 60. 12 
November........... 82. 22 81. 08 88. 99 87. 76 72. 86 71. 85 | 102. 75 | 101. 33 60. 42 59. 59 
December--_..-...---- 84. 05 82. 81 91. 34 89. 99 73. 84 72. 75 | 104.91 | 103. 36 59. 83 58. 95 
2057: JAnUATY.....66.0056< 82. 41 81. 03 89. 16 87. 67 72. 73 71. 51 99. 57 97. 91 61. 50 60. 47 
Co 82. 41 80. 64 88. 75 86. 84 73. 10 71. 53 | 105. 63 | 103. 36 61. 50 60. 18 
ene 82. 21 80. 36 88. 94 86. 94 73. 12 71. 48 | 104. 76 | 102. 40 61. 56 60. 18 
(er 81. 59 79. 44 88. 29 85. 97 72. 74 70. 83 | 105. 70 | 102. 92 61. 56 59. 94 
er 81. 78 79. 48 87. 85 85. 37 73. 13 71. 07 | 107. 02 | 104. 00 62. 32 60. 56 
A Uivccrnmnnenwes 82. 80 80. 08 88. 70 85. 78 74. 09 71. 65 | 108. 49 | 104. 92 63. 41 61. 32 
| eee eee eee 82. 18 79. 02 88. 00 84. 62 74. 86 71. 98 | 108. 78 | 104. 60 64. 46 61. 98 
SE REGEN: 82. 59 (*) 88. 44 (*) 74. 47 (*) (*) (*) (‘) (*) 
1 Earnings in current prices divided by consumer price index on a 1956 base 3 Preliminary estimates. 
2 Data beginning with January 1948 are not strictly comparable with those for earlier periods. 4 Not available. 


Source: Department of Labor. 





PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) is estimated at 144 (1947-49=100) for August, the same 
as for the two preceding months. 











































































































INDEX, 1947-49=100 INDEX, 1947-49=100 
180 180 
SEASONALLY ADJUSTED 
“\. 
i io 
160 — — Fa wof 160 
— / YA Hf 
ero DURABLE MANUFACTURES -/ wy 
x XM / \) 
r) \ Y) 
4 \ “a a 
‘ \ 
i dined WATE 
ii TOTAL 
J “= a - “A ; f “Ow 
So” \ H ~~ 
‘I 
120), ¥ tan ana 120 
MINERALS 
100 100 
| 
| 
80 pittctrat raise dsr tit itp ti a a 80 
1951 1952 1953 | 1954 oa 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1947-49= 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
hii cn tcecic Ca pekeeeRdanmerenueesesans 58 57 49 66 68 
ec And GtREDEKENSe enon enneeeen ome 104 103 104 102 106 
hei Kk chines Se nEReennnncoeseasene 97 97 95 99 94 
nica Rk Oe eenedenhetewnndin 112, 113 116 111 105 
a a ea tkeReenSndeenecsnsmeweeuuaa 120! 121 128 114 115 
i dine Rcieennekbanenkenaerontens 124 125 136 114 114 
ect eenneneceneoreeennnseeenese 134 136 153 118 116 
pth eedecenewensebecenacesoee 125 127 137 116 111 
itch seaeceseceeseceneeensdouce 139 140 155 126 122 
i ek Cesk cabo eenedasaesauinoscwn 143 144 159 129 129 
EE a 136 138 148 128 123 
FRE ner 143 144 158 130 130 
hh ie deticdti ec mnenadnaseawenes 144 146 162 130 131 
dich eeeeeneneseeneceanesee 146 147 163 131 131 
hep tiben eenneaenneneneds 146 147 165 129 130 
et ehnteeseoseseneneees 147 149 167 130 130 
EE 146 147 164 131 131 
tA itiicheieneseneneenseese 146 148 164 131 133 
ES ee 145 147 162 131 133 
tit ititthchithedéenssaonceeoeses 143 145 160 129 130 
DCs cttHR EER KbEnSeoesacnnacnncnasd 143 145 159 130 130 
Ee 144 146 162 130 128 
tt cceetédninneednnaccenconesces 144 146 162 130 127 
ened ehberenseonsceeess 144 146 162 131 128 
1 Preliminary estimates Source: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


Production of most durable and nondurable manufactures in August was about the same as in July. However, con- 
sumer durable output was up 3 percent. 



























































































































































INDEX, 1947-49 =100, SEASONALLY ADJUSTED INDEX , 1947-49 = 100, SEASONALLY ADJUSTED 
220 PA 160 
TRANSPORTATION Mw 
EQUIPMENT \/\ PRIMARY METALS “ > 
~ ee 
200 id \ 140 \ J x - Rin\ 
y Fy 
/ uv nyo ea 
= aad 5 Oy, ae an t < AY 
/ ano Propucts | | ws 
\ / | 
160 Letirtipip i lp Litisiiviny Lpetirtbisiit 100 wis fi Seeeeeeeeeeeenel er ee pirirtiriis 
200 180 
——, rKrWAS 
180 160 
MACHINERY mvs / . 
\ wan PAPER AND a iiatis eines 
160 7 140 wd aol 
FABRICATED F tee 
METAL “ 
ra — “a FOODS, BEVERAGES 
a atte, c \ nl AND TOBACCO 
* air Pre J | 
i ~\ey py PA 
‘N 7 a ” a c—_ ~— vs 
120 ye 100 me TEXTILES AND APPAREL 
rum 
weooeee eee Lipirtitipitipirirt itis weet een ee ey Cceceh beers taeeee niles os pittititisy Lepr tipiit 
1954 1955 1956 1957 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. CORR GP CLEMENS CEES 
[1947-49= 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures Sen. 
Fabri- Transpor-| Lumber : Paper | Chemical| Foods, || sumer 
Period Primary| cated | Machin-| tation and ve and j|and petro-| bever- || durable 
metals metal ery equip- prod- anpasel print- leum_  |ages, and|| goods 
products ment ucts PP ing products | tobacco 
SOE: sencanecseusancee 54 52 38 47 80 80 66 49 OO Tisvnanene 
Bis ccasececencennsed 107 104 104 102 106 103 103 103 100 102 
—O———EEEE 90 93 93 102 93 97 101 100 100 101 
Ti ehassewe seanmuea 115 115 114 120 113 110 114 118 103 133 
Th cinebebes seoceede 126 122 130 135 113 106 118 132 105 114 
reer 116 121 147 154 111 105 118 133 106 105 
Div econeceeecoocsene 132 136 160 189 118 107 125 142 107 127 
Pi nsescenstseeeeees 108 123 142 175 115 100 125 142 106 116 
Piineseséssecsenbeus 140 134 155 203 127 109 137 159 109 147 
Gicnccececrecesenct 138 135 171 199 123 108 145 167 112 181 
St ice ccncccvcs 69 130 173 189 127 106 146 164 111 127 
BE. cssccned 125 134 175 191 130 107 147 167 113 127 
September---...- 148 139 175 193 126 108 145 168 113 123 
Oeteber...cccce 147 140 175 . 203 120 111 148 167 113 123 
November. ---.- 146 139 175 216 119 105 147 168 113 132 
December-.-- - - - 145 141 177 223 117 106 147 170 113 141 
1957: 1 January .......-. 144 137 173 221 114 104 148 174 111 137 
February -..---- 143 138 172 224 113 105 147 172 113 138 
Paaren........<. 137° 137 172 222 111 105 147 171 113 134 
iinitbacaactide 134 140 166 217 113 104 147 172 110 124 
err 132 136 168 213 115 105 148 174 111 124 
a 18 139 171 215 125 106 148 170 112 129 
— eee 134 141 173 210 121 105 147 173 113 129 , 
August. ..-..--- 133 138 175 212 118 105 147 174 114 133 



































! Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 17 





WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production registered small gains in August. 











MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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STEEL BITUMINOUS COAL 
(1957) 
i 
~~ = a 
Wen 1955 
i in 
1 piztrirz tirpziztirrliistir J fe | Liszt ey ridorrrg re) eee aes Cee Re Cee ee eee Oe ee eee ee! 
uF : «£ = 4 : 4 © : . = : © © tb @ 8 $6 ¢ o NO 
BILLIONS OF KILOWATT HOURS THOUSANDS 
250 
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by ~~ ates 
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INSTITUTE, 


SOURCES: AMERICAN IRON ANO STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
AND WARD'S AUTOMOTIVE REPORTS. 
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Electric (Bituminous 
Steel produced Freight |Paperboard Cars and trucks 
power coa] mined 

Period Thousands} Percent of | distributed |(thousands ( —— dn —, assembled (thousands) 

of net theoretical} (millions of | of short of cars) of tons) Total Case | Trucks 
tons capacity | |kilowatt-hours)| tons) ? ‘i 
Weekly average: 
ae aE EEE 2, 141 94.9 8, 246 1, 521 735 241 | 141.1 | 118.0 23. 2 
ia ie coicciiies dk noni ts 1, 694 71.0 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
ee 2, 245 93. 0 10, 318 1, 542 724 269 | 176.7 | 152.7 24.0 
a 2, 204 89. 8 11, 292 1, 690 728 274 | 182.8 | 111.6 21.2 
1956: August....-... 1, 834 74.7 11, 484 1, 626 740 274 | 109.0 89. 1 19. 9 
September._...- 2, 435 99. 2 11, 285 1, 674 788 257 63. 3 47.8 15. 6 
Oetober... ..... 2, 494 101. 6 11, 371 1, 773 817 280 | 108.6 88. 0 20. 6 
November- -_.- 2, 460 100. 2 11, 656 1, 783 735 269 | 157.9 | 1386.7 21.3 
December_..-.- 2, 452 99. 9 11, 922 1, 791 660 265 | 166.0 | 145.1 20. 9 
1957: January--_---..- 2, 485 97. 1 12, 257 1, 693 643 244 | 153.9 | 133.9 20. 0 
February —---- 2, 497 97. 5 11, 919 1, 642 668 273 | 166.1 | 143.1 23. 0 
Riarch........- 2, 390 93. 4 11, 734 1, 635 686 283 | 158.9 | 137.5 21.4 
| Ie _ 2, 288 89. 4 11, 546 1, 654 674 275 | 148.3 | 124.6 23. 7 
ae 2, 210 86. 4 11, 325 1, 607 712 279 | 138.9 | 116.6 22. 2 
SS 2, 189 85. 5 11, 989 1, 685 740 275 | 148.0 | 124.9 23. 1 
ae 2, 016 7a. 7 12, 009 1, 655 690 228 | 128.7 | 108. 4 20. 3 
August ®*...... 2, 081 81.3 12, 162 1, 597 749 287 | 139.4] 119.5 19. 9 
Week ended: 

1957: August 2, 033 79. 4 12, 474 1, 625 741 283 | 140.2 } 119.3 20. 8 
10... 2, 043 79. 8 12, 070 1, 603 740 279 | 137.1 | 118.9 18. 3 
a 2, 062 80. 6 12, 409 1, 600 751 287 | 137.6 | 117.6 20. 0 
24... 2, 101 82. 1 12, 023 1, 658 759 289 | 143.6 | 123.1 20. 5 
2, 103 82. 2 12, 147 1, 677 745 291 | 139.4 | 118.6 20. 8 
eer | Gy 2, 073 81. 0 11, 678 1, 696 648 215 | 108.1 90. 7 17. 4 
3__ 2, 097 = fee Sens ee: See eer 105. 8 88. 8 16. 9 





1 Percent of capacity based on weekly net ton capacity of 2,254,459 beginning January 1, 1953; 2,384,549 beginning January 1, 1954; 2,413,278 beginning January 1, 


ane}, 
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Daily average for week. 


2,455,300 beginning January 1, 1956; and 2,559,631 beginning January 1, 1957. 


3 Preliminary estimates. 


Sources: American‘Tron and Steel Institute, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 
ii Soenetion: and, W ard’s.Automotive. Reports. 





NEW CONSTRUCTION 


Total construction expenditures (seasonally adjusted) rose in August to a new all-time high. Both private nonresi- 
dential and public construction outlays increased, while residential expenditures remained at July levels. 






















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
aa SEASONALLY ADJUSTED ANNUAL RATES 
TOTAL NEW CONSTRUCTION J 
” \ — m 
Eee Pe ceette, paaneennttn anata 
" a - 
ie | a eee PRIVATE 
20 20 
PUBLIC 
™ . me Coe S 
ee eee oe ee Oe FO eee? eee pe eomeee “ 
10 ae — 10 
——- —_ 
/_ 
revere: eevee evens overs ee vet eee ee eee Tee eee oe Tees Tee eee eee eee TT 
20 ences eeet*****O senses, 20 
PRIVATE RESIDENTIAL woof Joos**Oeree se Pe ceseee gett? — 
(NONFARM) na Reese sees eotm 
‘ie. 'e, &. e govecegease s**t? *eegeggg eee ooo eee?” 
"Pees oo t**eea gee?” eetegeeeree 
Do —— f 10 
OTHER PRIVATE 
weer e cee ee oe ee ce Oe ee ee a Tee ee ee ee 
1951 1952 1953 1954 1955 1956 1957 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 














[Billions of dollars] 


















































Total new Private Federal, Construction contracts! 
Period construc- Total Residential State, and 3 3 
re te private (nonfarm) Other coaal 48 States 37 Eastern States 
_ AP Ere eee 8. 2 4.4 27 i 2) Of See | See 
| aa 30. 0 23. 0 14.1 8.9 2) fh | ae 
eee errr 34. 8 23. 8 12.8 11. 0 . . 2 ae 2 2 rr 
| re 37. 1 25. 7 13. 8 11.9 2 5 ae > 7. aa 
eee 39. 6 a7. 7 15. 4 12.3 Be Wi nacscceus ky es 
re a ek eae 44. 6 32. 6 18. 7 13. 9 oe | St ‘ivetusnweee 
_ een 46. 1 33. 2 17. 6 15. 6 12.8 31. 6 2. 2, ee 
Annual rates 
Seasonally adjusted annual rates : Seasonally 
y ac] Unadjusted adjusted 
SI Bi cciincscnncsen 46. 5 33. 5 17. 6 15. 9 13. 0 36. 2 a7.6 24. 1 
DN Sr ere 46. 3 33. 17. 6 15. 8 13. 0 35. 4 26.8 26. 9 
September--___-_--- 46. 3 33. 2 17. 5 15. 7 13. 1 30. 9 26.3 23. 4 
October. --..-.----- 46. 7 33. 3 17. 4 15. 9 13. 3 29. 3 22. 4 22. 2 
Novemper.......... 46. 7 33. 9 17. 6 16. 2 12.9 28.6 Bi. 2 24. 5 
December--..-_---- 46. 8 33. 6 17. 5 16. 1 13. 3 24.7 19. 9 20. 7 
1057: Janvary.....-.s.«< 46. 8 32. 7 16. 9 15. 7 14. 2 27.6 21.3 Ps Ae 
a 46. 2 32. 7 16. 8 16.0 13. 5 25. 9 20. 6 26. 1 
aa 46. 7 32. 8 16. 7 16. 2 13. 9 86.9 29. 4 28.8 
Oo eee 46. 7 32. 7 16. 3 16. 4 13. 9 83. $ 25. 8 21.9 
i iechihacaiadpiebitin 46. 9 33. 0 16. 0 17.0 13.9 40. 8 $8. i 27.9 
A 47.2 33. 2 16. 2 17.0 13. 9 38. 9 29. 1 26. 9 
ai Sina dei cel 46. 3 32. 8 16. 3 16. 5 13. 5 34. 8 27.6 24. 2 
ES ee 47. 5 33. 2 16. 3 16. 9 a Ns i 























a 1 —_ by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
ully than urban. 


2 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods. 
3 Revised series beginning January 1956; not comparable with prior data. 
4 Preliminary estimates. 


NotTEe.—Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 


19 





HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) increased in August to an annual rate of slightly more than 1 mil- 


lion units, the highest rate this year. 














MILLIONS OF UNITS 


MILLIONS OF UNITS 

































































FHA applications rose considerably and VA appraisal requests had a slight gain. 



























































ANNUAL RATES 
1.5 —— —-. —- (\ 1.8 
n PRIVATE STARTS ° 
PRIVATE STARTS 4 N ony SEASONALLY ADJUSTED 
' UNADVUSTED ’) \ WA 
4 a 
4 
i] 
F 
1.0 awa , J Ch, yr 1.0 
VA APPRAISAL \ \ 
REQUESTS ~_ 
‘ mas Pp , 
FHA APPLICATIONS ." la a 
o Lite ti pepe bi piri biti titi 6 
1951 1952 1953 1954 1955 1956 1957 
Y SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS 
{Thousands of units} 
| New nonfarm housing starts Proposed home construction 
. : Private, 
Period Publicl Privately financed seasonally Aggipetions Requests 
Total | rane - Government programs adjusted |for FHA com-| for VA 
Total Total!| FHA! VA — mitments appraisals 
Annual total: 1950_-_-;| 1, 396. 0 43.8 | 1, 352. 2 686. 7 ok 2 1” Be © inconscons. 397. 7 (4) 
1953_--/ 1, 103.8 35.5 | 1, 068. 3 408. 5 252. 0  } | ee 253. 7 251. 4 
1954._.| 1, 220.4 18.7 | 1, 201.7 583. 3 276. 3  - | ep 338. 6 535. 4 
1955_--| 1, 328.9 19.4 | 1,309.5 669. 6 276. 7 tt inecacenens 306. 2 620. 8 
1956_-.-| 1, 118. 1 24.2 1,093.9 460. 0 189. 3 Me Essicoseéand 197.7 401. 5 
Monthly average: 1950-- 116. 3 2. 6 112.7 57. 2 40. 6 yt rete 33. 1 (‘) 
1953_. 92. 0 3. 0 89. 0 34. 0 21.0 | | See 21.1 21.0 
1954_ 101. 7 1. 6 100. 1 48. 6 23. 0 co) See 28. 2 44. 6 
1955... 110.7 1. 6 109. 1 55. 8 23. 1 th iesaneusan 25. 5 51.7 
1956- 93. 2 2.0 91.2 38. 3 15. 8 4 f Sener: 16. 5 33. 5 
seeet duly........... 101. 1 21 99. 0 42. 8 17. 6 25. 2 1,070 16. 9 34. 6 
August-_.. ___-- 103. 9 ot 103. 2 43, 1 18. 6 24.4 1, 186 16. 2 36. 5 
September. ---- 93. 9 3. 2 90. 7 39. 1 15. 1 24.0 1, 008 13. 4 30. 0 
October. .....- 93. 6 2.4 91.2 39. 4 15. 5 24. 0 1, 052 13. 3 29. 7 
November- --_._- 77.4 4 77.0 29.9; 12.1 17. 8 1, 027 10. 0 21.9 
December- - ---- 63. 6 you 62. 9 246/.j) 9<6 15. 0 1, 020 7.7 19.0 
1957: January... 63. 0 2.9 60. 1 19. 7 7.7 12.0 962 10. 5 18. 9 
suruery ...... 65. 8 2.7 63. 1 19. 2 9. 3 9. 9 936 12. 1 20. 2 
ht 87. 0 7.7 79. 3 22. 7 11.3 11, 4 933 16. 2 19. 5 
CC 93. 7 323 91.4 25. 6 12.1 13. 5 962 16. 8 19. 4 
= 103. 0 6.1 96. 9 27.0 14.9 12.0 994 16. 9 16. 6 
| 597.0 $5.0 592.0 28. 3 15.3 13. 0 5970 16. 6 13. 7 
a 596. 0 65.8 5 90. 2 28. 0 15. 7 12.3 5 980 18. 4 14.0 
August °______- 95. 0 2. 4 92. 6 29. 3 17.7 11. 6 1,010 22. 3 14. 5 
1 Excludes armed forces housing: 2,567 units in 1956 and 4,103 units in the 3 Partly estimated. 


first 8 months of 1957. 


2 Units represented by mortgage applications for new home construction. 


4 Not available. 
5 Preliminary estimates. 


Sources: Department of Labor, Federal Housing Administration (FHA), and Veterans’ Administration (VA). 





SALES AND INVENTORIES - MANUFACTURING AND TRADE 


Manufacturers’ sales (seasonally adjusted) rose by $800 million to ey. while inventories increased more moderately. 
Trade sales and inventories changed little over the month. According to preliminary estimates, retail sales in August 
rose $200 million. 
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FS, OT TOR, SE, RO, TT OE 100 Ctee eeee See eee ewe Cee Cee ee eee ee 
1954 | 1955 1956 | 1957 1954 | 1955 | 1956 | 1957 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
oe Manufacturing Wholesale Retail Department stores 
Period Sales ! Inven- Sales1|Inven-| New Sales ! Inven- | gajegt | Inven-| gaiegt Inven- 
- €8 "| tories ?| °™'°* "| tories * | orders’| °® tories ? tories ?|_ _|_ tories 8 
Billions of dollars, seasonally adjusted porch Po ne 
PE Kionactinnavanaeaes 34. 5 51.8 16. 4 28. 9 15. 9 (A 7. 6 10. 9 15. 3 98 99 
eee 39. 7 62. 8 19. 3 34. 3 21. 0 8. 4 9.1 12. 0 19. 3 105 109 
ee eee 444.7 | 473.8 22. 3 42.8 24. 5 9. 4 %71*33.01°*2L 2 109 128 
eee er 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 110 118 
eee ee 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14.1 22. 7 112 126 
Sane 47.4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22. 1 111 122 
0 eer 52.3 81. 7 26. 3 46. 4 27. 2 10. 6 11.4 15. 3 23. 9 120 128 
MG Gs a ccdenekwacemees 54. 8 89. 1 27. 7 52. 3 28. 3 11.3 13. 0 15. 8 23. 9 125 139 
TOG? GUNG. ...-...<-s-s. 54. 5 85. 6 27.4 49. 6 27.7 11.3 12. 2 15.9 23. 8 124 137 
OO eee 53. 9 86. 2 26. 8 50. 0 27. 7 11.2 12. 3 15. 9 23. 8 129 138 
EE ee 55. 0 86. 6 27. 6 50. 4 31. 1 11.3 12.5 16. 1 23. 7 128 141 
September. -.------ 54. 2 86. 9 ai. 1 50. 8 26. 8 BR & 12. 6 15. 9 23. 4 129 139 
Ootober...........«. 55. 9 87. 8 28. 7 51. 8 28. 8 11.4 12. 7 15. 9 23. 3 122 142 
November. - .------ 56. 3 88. 5 28. 5 §2. 2 30. 0 11.6 12.8 16. 2 23. 5 131 142 
December. -- - - - - - - - 57. 0 89. 1 28. 8 §2. 3 29. 0 11.8 13. 0 16. 3 23. 9 129 142 
1067: January ..........- 57. 9 89. 3 30. 0 52. 4 28. 9 11.6 12.9 16. 3 24. 0 125 141 
Wemeeeey ....--.--- 57.4 | 89.6 29.5 | 52.9 28. 6 11.5 12.8 16. 4 23. 9 125 139 
ee 56. 2 89. 9 28. 4 53. 3 28. 1 11.4 12.8 16. 3 23. 7 127 141 
ae 56. 4 90. 1 28. 7 53. 7 27. 9 11.3 12. 8 16. 4 23. 7 122 141 
ee 56. 8 90. 6 28. 6 53. 9 28. 4 1L.® 127 16. 6 23. 9 125 140 
CO 56. 4 90. 7 28. 1 53. 9 xe! 11.4 12, 7 16. 8 24. 1 127 143 
ee cbeeneosuxnn 57. 3 91.0 28. 9 54. 1 27. 1 11. 4 in. 7 17.0 24. 1 132 143 
ES RE ELSES ES Sa ee, ese Lee MPa ee, ee (2 _ ae ee OF 
1 Monthly average for year and total for month, 4 New series beginning with 1951; not comparable with previous data, 
2 Book value, end of period, seasonally adjusted. 5 Preliminary estimates. 


3 Book value, end of period, except annual data, which are monthly averages. 
Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 
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| MERCHANDISE EXPORTS AND IMPORTS 


For the first 7 months of 1957, commercial exports (merchandise exports excluding grant-aid shipments) were 22 per- 
cent higher and imports about 2 percent higher than in the corresponding period of 1956. 















































































































WA LIONS OF DOLLARS # MILLIONS OF DOLLARS 
2,000 [- 2,000 
| | 
\80o —emeneniieemamanean 1,800 
4 
| 
q MERCHANDISE EXPORTS ' 
| 1,600 Ce ce EXCLUDING GRANT-AID SHIPMENTS 1,600 
TOTAL MERCHANDISE EXPORTS 
1,400 
i 
H 1,200 
H | : | 
j : z rs % A / A A r 
il | vy Am Fi ni ‘ \) \ avAVINY \! : 
1,000 H > "ae 7 i ¥,¥; cf A 7 V v-y++¥—_¥ 1,000 
SMA AINE win AA RIV 
] \A./ | v JN / \ \ [| |\N 
\ ny VV VW. 
800 -r— a a aie = v/ iin 800 
¥ \ 
™~ TOTAL MERCHANDISE IMPORTS 
60 —=Caee one oe pe eee ee eee ee ee eee ees ee ent over Seen ee oe eS 
” 195! | 1952 1953 1954 1955 1956 1957 tees 
Y see FOOTNOTES | AND 2 ON TABLE. BELOW. * SEE VALUES FOR MARCH IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{ Millions of dollars] 
Merchandise exports Excess of exports 
; over imports 
i Merchandise 
Period Grant-aid | Excluding Excludin 
Total ; grant-aid imports ng 
shipments ! Total grant-aid 
shipments shipments 
1936-38 monthly average. -_-_-..-..-.-- 247 (?) (?) 207 40 (2) 
1949 monthly average_-..._..-.--- 1, 004 (?) (?) 552 452 (?) 
1950 monthly average. ..._..--.--- 856 24 ; 833 738 118 95 
1951 monthly average--_...-.-..-- 1, 253 89 1, 164 914 339 250 
1952 monthly average___.-_..-.--- 1, 267 166 1, 100 893 374 207 
1953 monthly average___........-.- 1, 314 293 1, 022 906 408 116 
1954 monthly average-_--.--...----- 1, 259 188 1, 071 851 408 220 
1955 monthly average......-....-- 1, 296 105 1, 191 949 347 242 
1956 monthly average___......---- 1, 590 146 1, 443 1, 051 538 392 
6 cccububenmcoonasene 1, 696 205 1, 491 1, 034 662 457 
SSE 1, 639 351 1, 288 1, 052 587 236 
Pi iesechenundneenees 1, 535 158 1, 377 1, 055 480 322 
Pci cdnetnecnensoos 1, 533 107 1, 426 995 538 431 
LE TR 1, 670 110 1, 560 1, 121 550 439 
ETT 1, 543 120 1, 423 987 556 437 
December. ._........-.----- 2, 002 123 1, 879 1, 059 943 820 
nc dtapenecactenese 1, 680 97 1, 583 1, 113 567 470 
Tee thas copii bnmees 1, 609 121 1, 488 993 616 495 
eR 2, 151 129 2, 022 1, 130 1, 021 892 
Se 1, 862 84 1, 778 1,118 744 661 
Re ib atetetle ae tentne 1, 813 102 1, 711 1, 104 709 607 
i thn ww winds smn 1, 786 134 1, 652 983 804 670 
July... -- Sa ae ase SG a se 1, 691 187 1, 504 * ). dae 3 554 3 367 








1 Beginning with 1950, figures include only Department of Defense shipments of grant-aid military supplies and equipment under the Mutual Security 
Program. Shipments for the first 6 months of the program (July-December 1950) amounted to 282 million dollars. 
Not available. 3 Preliminary estimates. 


Nore.—Detail will not necessarily add to totals because of rounding. Sources: Department of Commerce and Department of Defense 





PRICES 
CONSUMER PRICES 


The average of consumer prices rose 0.5 percent in July. A\ll major categories except housing and apparel contrib- 
uted to the rise. 



























































































































INDEX, 1947-49=100 INDEX, 1947-49=100 
140 140 
” — 
TRANSPORTATION _— H 
130 a “eer re —_— i nee _— —_ : 130 
s 7 . reens NG * 
+=, | Rta -~.e" 
RENT—*/ v al 
120 = — nd 188 
ALL ITEMS f ' 
“e000 a ra Pod 
“eee rs  # oe Pe f a 
| 10 x FOO “~ > _— _— f met 146 
| Pee ot oie ee 
| pnd 
100 } 100 
OOhrs lila tit lll 80 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
2 Reading| Other 
Housing Trans- : 
All Medical] | Personal| and goods 
Period Food Apparel | porta- ‘ 
items Total! | Rent tion = ate oy a. 
ne 59. 4 47.1 76. 1 86. 6 62. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
Se 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
ee 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
 - HERS See BC 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
cre 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
Sen 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111. 8 107. 0 115. 4 
ee 114.4 112. 8 117. 7 124. 1 104. 8 129. 7 121. 3 112. 8 108. 0 118, 2 
iskkicnesenenesesennee 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
_ See 114 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
SEES otras ch emeieneel 116. 2 111.7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122 0 
1066: June................ 116. 2 113. 2 121. 4 132. 5 104. 8 126. 8 132. 0 119. 9 107. 6 121.8 
117. 0 114 8 121. 8 133. 2 105. 3 127. 7 182. 7 120. 1 107. 7 122. 2 
OO = 116. 8 113. 1 122. 2 133. 2 105. 5 128. 5 133. 3 120. 3 107. 9 122.1 
September.........-- 117.1 113. 1 122. 5 133. 4 106. 5 128. 6 134. 0 120. 5 108. 4 122. 7 
OGtGOET oc ccccckcce 117.7 113. 1 122. 8 133. 4 106. 8 132. 6 134. 1 120. 8 108. 5 123. 0 
November___-------- 117. 8 112. 9 123. 0 133. 8 107. 0 133. 2 134. 5 121. 4 109. 0 123. 2 
December__...------ 118. 0 112.9 123. 5 134. 2 107. 0 133. 1 134. 7 121.8 109. 3 123. 3 
2067: GORUBIF ccc ceccccccs 118. 2 112.8 123. 8 134. 2 106. 4 133. 6 135. 3 122. 1 109. 9 123. 8 
fo 118. 7 113. 6 1245 134. 2 106. 1 134. 4 135. 5 122. 6 110. 0 124 0 
J ee 118. 9 113. 2 124.9 134. 4 106. 8 135. 1 136. 4 122. 9 110.5 124 2 
Serer 119.3 113. 8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124, 2 
| ere 119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111.4 124.3 
la a ns Nace 120. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124. 2 111. 8 124. 6 
ees 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 





WHOLESALE PRICES 


The average of prices in primary markets advanced fractionally in August. 
rose slightly; processed food prices declined 0.5 percent. 





Prices of farm and industrial products 










































































INDEX, 1947-49*100 INDEX,1947-492100 
140 140 
130 130 
aa ee ae 
a 
— "OTHER THAN FARM J => nied 
PRODUCTS AND FOOOS Yd ne” 
(INDUSTRIAL) rd 
. " : wa + ee . ee + ee mee oe * —_ 
- ony, | : 
10 $$ an een <i TT) 
, Now \ SN | SS ALL CoMMopITIES 
| = ww as fs, a . 
7 “e hte tn dt F ee, tel 
\ | \~processep rooos Ne ina 
100 aN r a 100 
“V AA - \ 
FARM PRODUCTS \ na* - f 
90 }-—__—______!__ — \ oN AS 90 
WA / Vv Ns ed 
\ Fg 
y 
/ 
| 6 
eolitiri titi pete tt 80 
195i 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49= 100] 
Other than 
Period All com- Farm Processed (farm products 
modities products foods and foods 
(industrial) 
ii 2. kpc sen eeeseneseseeeenese: 50. 1 36. 5 43. 3 58, 1 
EE ee ee 104. 4 107. 3 106. 1 103. 4 
i dee eeenenee cee 99. 2 92. 8 95. 7 101. 3 
De eas naeeksaeesseeaeue 103. 1 97. 5 99. 8 105. 0 
i a eRe RSRE RSENS e ROE 114.8 113. 4 111.4 115. 9 
ed egbdeseteenbenanconees enous 111. 6 107. 0 108. 8 113. 2 
en. nn cembasieeeeoonesenennendesenanese 110. 1 97.0 104. 6 114. 0 
NNT 25 cp RRO NES ORES KeRESESOEne 110. 3 95. 6 105. 3 114. 5 
ee)  ubuaacebhecumascucseostadee 110.7 89. 6 101. 7 117.0 
Cee TT TT Te. op eceecebnabbeecdcocoseeus 114.3 88. 4 101. 7 122. 2 
nd cca ecannaneseesoneteeséocoensone 114.0 90. 0 102. 2 121. 4 
Ln cnnacinteenseereesaunsouneccouns 114.7 89. 1 102. 6 122. 5 
ken ncanaaanescenensesseteboosesnece 115.5 90. 1 104. 0 133. 1 
ee ee Cn enunsasaeceseceuseuees 115. 6 88. 4 103. 6 123. 6 
Nee eee. . . cacaemeceesecascecucncuo 115. 9 87.9 103. 6 124, 2 
Cee ee ee eg ewcueatecéeecoceode 116. 3 88. 9 103. 1 124. 7 
NE 116.9 89. 3 104. 3 125, 2 
CE ES A 117.0 88. 8 103. 9 125. 5 
Nee ee cn cue ceentueccseccacoces 116. 9 88. 8 103. 7 125. 4 
ee | oc wtwunawnceseeccuccus 117. 2 90. 6 104. 3 125. 4 
Nin ceemncenemenene 117. 1 89. 5 104. 9 125. 2 
EE ET Ae RA a a a a en 117. 4 90. 9 106. 1 125. 2 
EE Oe 118. 2 92. 8 107. 2 125. 7 
EEE SS GE EE EG ree 118.3 93. 0 106. 7 125. 9 
Week ended: ! 
IE ELIE 118. 3 93. 0 107. 3 125. 9 
’ eae a Ea a a, 118.1 92. 5 106. 7 125. 8 

















1 Weekly series based on smaller sample than monthly series, 
_. Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


In the month ended August 15, the index of prices received by farmers rose 1 point. The index of prices paid (includ- 
ing interest, taxes, and wage rates) and the parity ratio remained unchanged. 
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poo Ltt tl isirir tpi lit tt LL | 200 

126 125 

aT 
100 Nee get te, moon —- - - 100 
metittitlisti til tL LLL 75 
195! 1952 1953 1954 | 1955 | 1956 | 1957 
4/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
. a oe eS Family Produc- Parity 
; All farm an taxes, an living tion ratio ! 
wae products Crops products | wage ‘rates items items 
(parity 
index) 
Index, 1910-14=100 

ii otiininihdnnemheaminnieetE 95 82 107 123 120 121 77 
See 287 255 315 260 251 250 110 
I iaice feast tas aa es a ia ch ecln arin ae aa on 250 224 272 251 243 238 100 
ERED ESC errs ci ema ar 258 233 280 256 246 246 101 
EEL OAL EL ES IN A 302 265 336 282 268 273 107 
RRS Ry Se eee 288 268 306 287 271 27 100 
ETT RI Fay ere 258 242 272 279 270 253 92 
Ci cccvecceveroaterseoeseawtnecan 249 242 255 281 274 252 89 
iain ctninie Neti nineties uae 236 236 236 281 273 249 84 
ia hee sah ceca ak bald Goch dhe obs sala 235 240 230 286 278 249 82 
SE EE Eiicccccesdsscentucncen 243 255 231 287 282 248 85 
OS) ee eer 236 233 238 287 281 250 82 
EES 236 233 239 287 279 252 82 
ATE ERE: 234 231 236 287 279 250 82 
November 15_..___------------ 234 237 230 289 281 252 81 
) =a 235 237 233 290 283 252 81 
ee Se Si becscsesesnkcnwens 238 238 238 292 283 255 82 
EE 234 234 234 294 284 256 80 
ii wihche naan ewe 238 237 238 295 284 258 81 
Re knckek di cakagnetiawes 242 242 242 296 285 260 82 
ei a le: 243 244 241 296 286 259 82 
eae ee 244 241 245 296 287 257 82 
eS drs nak einld 247 239 254 295 287 257 84 
a a a 248 233 260 295 287 257 84 


























1 Percentage ratio of indexfof prices receivedjby farmers to index of prices paid, interest, taxes, and wage rates. 
Source: Department ofJAgriculture. 25 








CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


Total demand deposits and currency increased more than seasonally in July. Time deposits continued to rise, but at 
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L. om ™ ad) IF, 4 
oe =v 
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eo 
Ts ae 
— -*” <F 200 
enzo 
woficee 
puee TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS Z 
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| ~ooeeee=="" 
J te ee 
joe > 
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T CURRENCY OUTSIDE 
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$009.00 0-0-0 oo~ on o> POO OOOO IN OOOO OOO“ O-0 
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obi irre s aia Petr re ett so 
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Total excluding U. 8S. Government deposits ? Demand deposits 
ant —. Demand deposits and and tw edie 7 
End of period and ment Time currency Gensenany adjuste 
cur- de- Total de- Demand|Currency Demand Currency 
rency | posits! posits * | Total | deposits| outside |} Total | deposits| outside 
adjusted‘) banks adjusted} banks 
i ittcbbnteeesceescese 173. 9 4.1 169. 8 58. 6 111.2 85. 8 a ee eee 
ee 180. 6 3. 7 176. 9 59. 2 117.7 92.3 So a ee ee 
DP ciahabehtooenconcses 189. 9 3.9 186. 0 61.5] 1245 98. 2 BS ntesnnceisecoerebcauscee 
i ishnicbecatecsccesces 200. 4 5. 6 194. 8 65.8 | 129.0] 101.5 > © Bbeccscaskeoowasedeenseces 
FS 205. 7 4.8] 200.9 70.4] 130.5 102. 5 Be D Pvecseensisescoescasbpucseses 
Se 214.8 5.1 | 209.7 75.3 | 134.4] 106.6 4 oe een 
Pp bnedeneocnscncees 221.0 4.4] 216.6 78. 4 138. 2 109. 9 SD Etecsuccebpecesesdeceosnes 
it théanecesnsacces 226. 4 4.5 | 222.0 82. 2 139.7} 111.4 Te Svcosvesisensceqeiooncenes 
, «sarencosccoes 219. 7 6. 1 213. 6 80.6 | 133.0] 104.7 28. 3 134.8 | 106.7 27.6 
tt ciwesesde’ed 217. 5 4.2 213. 3 80. 7 132. 7 105. 2 27. 4 134. 1 106.6 27.6 
0 en 219. 1 6.3 | 212.8 80.9 | 131.9 104. 5 27.5 133.7 | 106.2 27.6 
September--_...____- 220. 1 6.0} 2141 81.3] 132.8] 105.4 27. 4 133.6 | 106.1 27. 4 
iticesasodeses 220. 9 4.3 216. 6 81.5] 135.1 107. 4 27. 7 134.2 | 106.7 27.5 
November-._.._____ 222. 9 5.7] 217.2 80.9] 136.3 108. 3 28. 0 134.7 107.0 27.7 
December__.--____-_- 226. 4 4.5 222. 0 82. 2 139. 7 111.4 28. 3 134. 4 106.7 27.7 
1957: January ®____.______ 222. 4 2.5 219.9 82. 9 136. 9 109. 5 27. 4 134. 1 106. 6 27.6 
February ®__.......- 221.1 3. 1 218. 0 83. 6 134. 4 107. 0 27.4 134.6 106. 9 27.6 
ET bb onccedwens 221.5 43] 217.2 84.6 | 132.6] 105.2 27. 4 134.7 | 107.0 27.7 
SS Seeccqskas 224. 2 4.7] 219.5 84.9] 134.6] 107.3 27.4 || 135.0] 107.8 27.7 
ae 224. 1 5.8] 218.3 85. 6 132. 7 104. 8 27. 9 134.6 106.6 28.0 
Ee 224.9 5. 2 219. 7 86.3 | 133.3 105. 5 27. 8 135. 1 107. 2 27.9 
SS 225. 2 4.2 | 221.0 86.7 | 134.41 106.6 27. 8 136.0 | 108.0 28. 0 





1 Includes U. 8. Government deposits at Federal Reserve Bunks and commercial and savings banks, and U. S. Treasurer’s time deposits, open account. 


; Includes 


udes 
* Includes de.anand d other 
leposits, 


deposits and currency held by State and local 
its in commercial banks, mutual savin 
than interbank and 


Se 
anks, and Postal Sa 


7 
26 Notz.—Detail will not necessarily add to totals because of rounding. 


vin, 
. 8. Government, less yoo 


System, but excludes interbank deposits. 
items in process of coilection. 


Source: Board of Governors of the Federal Reserve System. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans dropped $0.9 billion in July, compared with a rise of $0.2 billion in July 1956. Free reserves 
(excess reserves less borrowings at the Federal Reserve) continued negative in August and early September. 





































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
180 180 
ALL COMMERCIAL BANKS 
160 jn — 160 
" a =m tt — 140 
a “total Loans AND INVESTMENTS 
120 120 
100 100 
Le oottecre* 
7d a 
80 —pe 80 
BANK site . _-o" z 
asi ail poner Freee | nae ia 
| eoawers.. aaa INVESTMENT IN US; GOVERNMENT secuniTies~ aan cel bean 
s " ; “ 
20 | 20 
INVESTMENT IN pm ant” 
oy ee ee a a ee OY TY a le Se A a 
i951 1952 1953 1954 1955 1956 1957 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
All commercial banks Weekly All member banks !# 
mn " 
End of period Total loans a see rf Reserve balances | ings at 
and invest-| Loans U. 8. Gov-| other ———— Federal 
aanentes Total a securities |] “joang2 || Required| Excess —— 
EEE cscncessoncenoncs 120. 2 43. 0 Tie 67. 0 10. 2 13. 9 17. 0 0.8 0. 1 
| ere 126. 7 §2. 2 74.4 62. 0 12. 4 17.8 15. 6 .8 re 
oe 132. 6 67.7 74.9 61.5 13. 3 21.6 18. 5 ie 3 
eee 141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 a on 
cer 145. 7 67.6 78. 1 63. 4 14.7 23. 4 19.3 Me .8 
eee 155. 9 70. 6 85. 3 69. 0 16. 8 22. 4 18. 5 8 ol 
ar 160. 9 82. 6 78.3 61. 6 16.7 26. 7 18. 3 .6 6 
| eee 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 4 .6 8 
1956: July........<.- 159. 6 87. 1 72. 4 56. 2 16. 2 28. 6 18. 2 6 » 
August__...... 161. 0 87. 5 73. 6 57. 2 16. 4 29. 2 18. 2 6 9 
September---..- 162. 0 88. 5 73. 6 57.0 16. 6 29. 7 18. 4 . 6 8 
Ostober......<. 162. 5 88. 8 73. 8 57. 5 16. 3 29. 9 18. 4 5 on 
November-_-_--- 164. 0 89. 5 74. 5 58. 2 16. 3 30. 4 18. 6 . 6 m 
December----..- 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 9 x oe 
1957: January ‘...... 162. 8 88. 9 73. 9 57. 7 16. 2 30. 3 18. 8 5 4 
February ‘_..-- 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18. 3 5 6 
Peeren *....ces 162. 9 90. 6 72.2 55. 7 16. 5 31. 4 18. 4 a .8 
MOTE wcunacen 165. 0 91.0 74. 0 57.3 16.7 31.3 18. 6 5 1.0 
a 164. 9 91.2 73. 7 56. 9 16. 8 31.1 18. 4 5 ‘- 
ae 165. 3 93. 3 72.0 55. 3 16. 8 32. § 18. 5 5 1.0 
= 165. 1 92. 4 i Ae 56. 1 16.7 ee 18. 6 5 9 
pS ee See ee Le, <r 32. 0 18.3 5 1.0 






































1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System. 

2 Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member 
represent approximately 70 percent of business loans by all commercial banks. 

3 Data are averages of daily figures on balances and borrowings during the period. 

¢ Preliminary estimates. 


banks 
NortE.—Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 27 





CONSUMER CREDIT 


In July, total consumer credit outstanding increased about $120 million; in July 1956 it increased $24 million. 























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 50 
END OF MONTH 
40 ae 40 
L, TOTAL CREDIT OUTSTANDING em 4 
a 
30 oo 30 
20 eS ell i a 20 
= —— INSTALMENT CREDIT 
10 | oA ae Maaco” | oem” 10 
ne rere re eter eee Sew cwn 4 ane eo ene e 8 rene” _ 
- | \ NONINSTALMENT CREDIT ; i. 
° Teens oe ee ee Oe l .# Ber es Sey eer ere wevrrcrenwsrte rer en es ee Corer e sees se 
(ENLARGED SCALE) 
4 4 
INSTALMENT CREDIT: EXTENDED Y et aX fare’ 2 
2 , 2 
INSTALMENT CREDIT REPAID 
T | | pS J. 
© habbit tpi ii Pose ecsleasroee keepers lh sepa heeeea dee eeea tear eea teres pbetea es Leen eRe. saa 
195) 1952 1953 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
: , Noninstalment credit 
Total Instalment credit outstanding outatanding oe 
consumer 
, ‘ : t ment 
End of period |_ credit Auto- Other |Repair and — : 
q ‘|, |consumer| moderni- | Personal Charge || credit ex-| credit 
outstand-| Total | mobile goods zation loans Total | accounts || tended * | repaid * 
ing paper a 
paper ! loans ? 
Ptitchasnoes 7, 222 4, 503 1, 497 1, 620 298 1, 088 2,719 1, 414 6, 872 6, 060 
0 SE er 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
i ctiasistumeieanenis 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
hl 21, 395 14, 703 6, 074 4, 799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 
0 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22) 985 
Uae 27, 401 19, 403 7,730 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
Se La 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
as 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
SS 38, 648 29, 020 13, 468 7, 626 1, 670 6, 256 9, 628 4, 544 39, 128 33, 676 
i 41, 863 31, 552 14, 436 8, 139 1, 793 7, 184 10, 311 4, 702 39, 602 37, 070 
1956: June___._- 39, 454 30, 084 14, 255 7, 417 1, 700 6, 712 9, 370 3, 804 3, 390 3, 069 
a 39, 478 30, 297 14, 381 7, 421 1, 710 6, 785 9, 181 3, 674 3, 316 3, 103 
August_...| 39, 878 30, 644 14, 530 7, 493 1, 734 6, 887 9, 234 3, 696 3, 504 3, 157 
September_| 40, 074 30, 707 14, 533 7,497 1, 758 6, 919 9, 367 3, 780 2, 981 2,918 
October....| 40, 196 30, 811 14, 478 7, 601 1, 781 6, 951 9, 385 3, 875 3, 382 3, 278 
November 40, 631 31, 024 14, 449 7, 752 1, 797 7, 026 9, 607 4, 029 3, 387 3, 174 
December_| 41, 863 31, 552 14, 436 8, 139 1, 793 7, 184 10, 311 4, 702 3, 735 3, 207 
1957: January...| 40, 916 31, 298 14, 389 7, 938 Live 7, 199 9, 618 4, 085 3, 079 3, 333 
February.| 40,513 31, 233 14, 410 7, 805 1, 759 7, 259 9, 280 3, 662 2, 954 3, 019 
March_.-.| 40, 503 31, 273 14, 501 7, 698 1, 754 7, 320 9, 230 3, 500 3, 319 3, 279 
Apri. .... 41,015 31, 532 14, 659 7, 671 1, 760 7, 442 9, 483 3, 687 3, 558 3, 299 
a 41, 707 31, 901 14, 852 7, 731 1, 783 7 535 9, 806 3, 785 3, 709 | ig 3, 340 
June... .._- 42, 245 32, 344 15, 092 7, 806 1, 801 7 645 9, 901 3, 903 3, 638 | * 3, 195 
SE 42, 365 32, 699 15, 295 7, 818 1, 816 7, 770 9, 666 3, 767 3, 797 3, 442 






































1 Includes all consumer credit extended for the purpose of on 
8 Includes only such loans held by financial institutions; t 
* Credit extended or repaid during the period. 


urchasing automobiles and other consumer goods and secured by the items purchased, 
ose held by retail outlets are included in “other consumer goods paper.’ 


Source: Board of Governors of the Federal Reserve System. 





BOND YIELDS AND INTEREST RATES 


Yields on new Treasury bills in August averaged higher than in July, while yields on long-term securities also averaged 
somewhat higher. Rates on high-grade municipal and corporate bonds have risen further in recent weeks. 








PERCENT PER ANNUM PERCENT PER ANNUM 
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1951 1952 1953 1954 1955 1956 | 1957 
“REVISED SERIES: BONDS DUE OR CALLABLE 10 TO 20 YEARS. SEE TABLE BELOW. 
SOURCES: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS 
[Percent per annum] 
U. 8. Government security yieids High-grade Corporate bonds Prime 
‘ municipal (Moody’s) commercial 
Period — ieieses on iena ‘ paper 
easury axable bonds andar ’ 
bills ' Poor’s) ? Aaa Baa 4-6 months 
DE Ac nckheketenkawendéeuene 1. 218 2. 32 1, 98 2. 62 3. 24 1. 45 
ae 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
cinneredencanaseuancee 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
re re 1. 931 $2, 92 53.16 7a 3. 20 3. 74 2. 52 
er - 953 2. 52 2. 71 2. 37 2. 90 3. 51 1. 58 
TE icKccdenenenneseoesemee 1, 753 2. 80 2. 94 2. 53 3. 06 3. 53 2. 18 
eee 2. 658 8. 06 3. 11 2. 93 3. 36 3. 88 3. 31 
1956: September-.........--- 2. 850 3. 19 3. 25 3. 07 3. 56 4. 07 3. 50 
0 2. 961 3. 18 8. 24 3. 14 3. 59 4.17 3. 63 
November..........-- 3. 000 3. 30 3. 31 3. 38 3. 69 4. 24 3. 63 
December...........- 3. 230 3. 43 3. 37 3. 44 3. 75 4. 37 3. 63 
1957: January_........---.- 3. 210 3. 33 3. 37 3. 40 3. 77 4. 49 3. 63 
Dt cncanecnneed 3. 165 3. 20 3. 26 3. 26 3. 67 4. 47 3. 63 
DRS pd cen ddoaknnne 3. 140 3. 25 3. 27 3. 32 3. 66 4. 43 3. 63 
eee 3. 113 3. 30 3. 35 3. 33 3. 67 4.44 3. 63 
eee 3. 042 3. 39 3. 42 3. 52 3. 74 4. 52 3. 63 
i ctceeces ne bee wid 3. 316 3. 61 3. 55 3. 75 3. 91 4. 63 3. 79 
OS ae 3. 165 3. 63 3. 58 3. 75 3. 99 4. 73 3. 88 
pO re 3. 404 3. 63 3. 64 3. 91 4.10 4. 82 3. 98 
Week ended: 
1957: August a 3. 308 3. 62 3. 63 3. 85 4. 07 4. 78 3. 95 
) 3. 498 3. 66 3. 66 3. 92 4. 09 4. 82 4. 00 
ae 3. 354 3. 62 3. 63 3. 96 4. 11 4. 84 4.00 
Sissces 3. 497 3. 60 3. 63 3. 92 4.12 4. 87 4. 00 
September 7_---- 3. 571 3. 58 3. 61 3. 92 4.12 4. 90 4. 00 
ee 3. 575 3. 58 3. 59 3. 91 4. 11 4. 91 4. 00 
1 Rate on new issues within period. 4 Bonds due or callable from 10 to 20 years. 
2 First issued in 1941. The single series on these bonds (which continued § Bonds due or callable 20 years and after. 
through March 1953) included: October 1941-March 1952 bonds due or callable 
after 15 years; April 1952-March 1953, bonds due or callable after 12 years, Sources: Treasury Department and Board of Governors 29 
3 Weekly data are Wednesday figures. of the Federal Reserve System (except as noted), 





>. 


STOCK PRICES 
Stock prices, on the average, dropped during August. 

























































































if INDEX, 1939+100 INDEX, 1939=100 
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MONTHLY WEEKLY 
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400 Af 400 
aS\ AN 
74 TV—"7 \ 
io POS 
wae f iV ia me 
300 Zé VA mis h. 
Es TRANSPORTATION Law} and 
i \ 
ni A= COMPOSITE INDEX oe 
Pe tate ee tia 
UTILITIES al r 
—_=- woe we POO Oe ee er = ad PN Lome] 
1oo Liiiti pepper titi ti tipi rat pips tires tepid pop taper tir tii tip itiiiits ico 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
[1939 = 100] 
Period sais — ae baie Utilities Panes Mining 
index ! Total goods | ble goods muoues andservice 
Weekly average: 
Dt Cheb cobcekneen wee 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
SESE eens 127. 7 132. 1 116. 0 147. 2 186. 0 98. 1 160. 7 129. 4 
RR SE 154 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
ES 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
i ea ada chia aie eta 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275.7 
ee 193. 3 220. 1 192. 6 245. 2 218. 7 131. 5 207. 1 240. 5 
i ET 229. 8 271.3 245. 2 295. 2 232. 6 185. 8 235. 6 267. 0 
Rs 304. 6 374.4 352. 4 394. 4 $20. 0 152. 9 296. 9 312. 9 
i a es it 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
1956: September ait til 344. 8 440. 2 422. 0 457. 3 312. 9 155. 3 301. 5 349. 3 
October___......-- 341. 6 436. 7 421. 6 451.0 317. 8 152. 3 298. 9 337. 3 
November-.-__...--- 338. 5 431. 4 417.3 444. 8 310. 8 152. 8 296. 0 355. 2 
December... _-- 344. 0 441. 4° 424. 9 457. 0 315. 0 152. 2 287. 1 362. 0 
1957: January__......--- 338. 2 429. 4 406. 3 451.0 310. 3 156. 8 285. 0 371. 2 
February....--.---- 325. 1 409. 4 386. 1 431.1 292. 0 157. 3 278. 0 345. 8 
I 328. 5 414.6 387. 8 439. 5 287. 6 158. 6 280. 3 343. 9 
a 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
Se 352. 2 450. 4 418.7 479. 5 296. 9 162. 8 286. 1 379. 8 
Ss eee 354. 6 456. 6 421.2 489. 3 292. 8 159. 5 283. 4 389. 7 
Ee 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
| SS 343. 2 441, 2 408. 1 471.6 285. 5 155. 2 281. 6 353. 9 
Week ended: 
1957: August a 349. 6 450. 9 418.0 481. 2 290. 4 155. 8 285. 5 358. 7 
a 341. 7 438. 8 406. 5 468. 6 285. 8 154. 6 282. 7 351. 1 
ae 332. 7 425. 4 393. 6 454. 7 275. 7 154. 3 275. 3 339. 7 
ae 337. 4 432. 9 400. 3 462. 9 275. 6 154. 9 276. 4 347. 6 
September 6_..--- 333. 3 426. 9 394. 8 456. 5 271.0 153. 8 276. 1 341. 7 
et 334. 2 428. 5 394. 1 460. 2 269. 3 153. 3 278. 5 343. 5 





























1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 
trade, , and service, and 14 for mining. Indexes are for weekly closing prices. 3 Not charted, 


.30 Source: Securities and Exchange Commission. 











FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first 2 months of the current fiscal year was $4.1 billion, due primarily to sea- 
sonnally low tax collections. For the same period of last year the budget deficit amounted to $3.0 billion. 
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= 7 = . 
75 = ® as 
50 Fr 50 
36 rE 2sr 
Ee 
° 3 aa oS ° oS Se BEE sos $s 
1953 1954 1955 1953 1954 1955 1956 1957 1958 
+10 . 
MAJOR NATIONAL SECURITY ; BUDGET SURPLUS (+) OR DEFICIT (-) 
75 | EXPENDITURES ” (ENLARGED SCALE) 
+5 ol 
FIRST MONTH 
ad Fe 
2s Fr a 
FIRST MONTH 
) < 
1956 1954 1955 1956 1957 1958 
Kien FISCAL YEARS 





SOURCES: TREASURY DEPARTMENT ANDO BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 

















[Billions of dollars] 











Net budget expenditures Bud : 
get sur- | Public debt 
Period ne ee Major plus (+) or (end of 
P Total national deficit (—) period) 2 
security 
PIN WON SNe S56 ncccudectesuseewescassneceens 43. 6 95. 1 76. 8 —561.4 202. 6 
Ul eee 37.7 39. 5 12. 9 —1.8 252. 8 
So kridnsc oncessuncckecvcneseceunese 36. 5 39. 6 13. 0 —3. 1 257. 4 
PE SEED CE iconuccccedespesssousscennceqneeet 47. 6 44.1 22. 4 +3. 5 255. 3 
| fo eee 61. 4 65. 4 44.0 —4.0 259. 2 
DG SE Dinnincenceesussnaseoousecasonentes 64. 8 74. 3 50. 4 —9.4 266. 1 
a... 60. 4 04 6 40.6 ae 374. 4 
iin edicpiebnkbnniindinetl . . _ 
EEL ee 68. 2 66. 5 40. 6 +1. 6 272.8 
PE DONE GEE accoesosccesasenccsecnenencasens 71.0 69. 3 43. 2 +1.6 270. 6 
Be Ge iickcndcerevéwensanbsesatsaenseseni 3.5 5. 5 3. 0 —2.1 272.7 
eS 5.0 5. 9 3. 6 —.9 275. 6 
Dt ncsdundiheebeetennnnnnennen 6. 2 4.9 3. 2 +1.3 274.3 
PT Wncecuaansseenvesseseeneennenaned 3. 2 6. 0 3. 8 —2.8 275. 4 
tera ore eae ata 4 By 3.6 =33 276.7 
ELE ' ' L -. ' 

ee ne 4.8 6. 1 3. 8 —1.3 276. 3 
Dt * ninsnenadescianeseeenneseneneet 6. 2 5.7 3. 6 +.4 276. 4 

I EEE T LIN Ce 10. 7 5. 6 3. 7 +5. 2 275. 1 

Sl hntidtinianinkdtiammbeneebsewennentees 4.3 6. 0 3. 9 —1.7 274. 1 

Dl Ticiinadcedniabeataisnwnnndinmednnn 5.3 5.9 3.8 —.7 275.3 

Dt cnecntéudhbenesdunbadnadounmahited 11. 6 6. 2 3. 8 +5. 5 270. 6 

St Fiendcckenesdaddedencsecensnentenaern 3. 1 6. 3 3. 6 —3.3 272. 6 
IT Sceeciins natn tclnnsantnipiniaeeatiintinatdainenttmeedis 5.1 5. 9 3.9 —.8 274. 9 




















1 Includes the items classified as ‘‘major national security” in The Budget of the United States Gorernment for the Fiscal Year Ending June 80, 1958. These expend- 
iture items are: Military functions of Defense Department, military assistance portion of the Mutual Security program, development and control of atomic energy, 


stockpiling, and defense production expansion. 


2 Includes guarantced securities, except those held by the Treasury. Not all of total shown is subject to statutory debt limitation. 


3 Preliminary, 
4 Not charted. 


NotE.—Detail will not necessarily add to totals because of rounding, 


Sources: Treasury Department and Bureau of the Budget. 


31 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


For the fiscal year 1957, Federal cash receipts exceeded cash payments by $2.1 billion. The corresponding figure 
for the fiscal year 1956 was about $4.5 billion. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
80 f 80 
CASH RECEIPTS cs 
60 3 60 
FIRST HALF 
seoes oe 
40 
20 
Bee SS 
stonenets eetetets e 
mos Ses 
ry | 
+15 +15 
EXCESS OF CASH RECEIPTS 
© aie. = — 7 
wg | EXCESS OF CASH PAYMENTS | | 1 | | -15 
ioss | i952 | 1953 | i954 | 1955 | i956 ise" | 1957” 
PRELIMINARY ESTIMATES. CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS- 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public | payments (—) 
Fiscal year total: 

EAE NT Ne 67, 836 70, 538 —2, 702 

ES ea eee 77, 084 72, 613 +4, 471 

a i i ee i a a ei 82, 072 79, 949 +2, 123 

Calendar year total: 

Ee ee ee ee 71, 436 73, 082 —1, 646 

i a a 70, 141 76, 289 —6, 148 

ISR PE SRE Eee ane eat mnO 68, 589 69, 661 —1, 072 

RS Te ELIE EL SL ET ET 71, 448 72, 188 —740 

iets bi nsatiesilednin data thiamin inate datiianiaied emanates 80, 330 74, 807 +5, 524 

Quarterly total, not adjusted for seasonal variation: 

Cf 24, 085 17, 113 +6, 972 
EEL LEELA: 23, 602 19, 076 +4, 526 
EAA LLL ET ALI OE 17, 139 18, 280 —1, 140 
LLL LE IEE: 15, 504 20, 338 — 4, 834 

Be re eet E i oaceeeeu 24, 617 19, 814 +4, 802 
EEO 24, 812 21, 517 +3, 296 














1 Preliminary estimates. 
Norte.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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